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pRErxat,E

THIS DECIARITIoN, Daale on the dlte herelnafteE s.t forth. byw.A.G. tnveatDents, a Colorado ,,1Diteat Ltabitlty Colopany,
hereinalter referred to as ,Decla.ant,,

mlEllAS, Declarant iE the ouneE of the fouosinE
Froperty located in tbe clty of Greeley. ,aeld county,
colorado, io.€ particularly describad as foUous:

Lota 1-40 o! stoney B:ook, a re3identlal su.bdivislon of
the city of Greeley, Colorado,

wrlERE:As, thls Doclar.tion is eredted pursuaDt to arlat ln
furtherance of a co@on and general plan (a) to protect and enttance
ttre quality, value, desirabllity and attractiv€ness of all properly
rrhich Day be sulject to this Declalrtionr (b) to provide for an
associatlon as a v€hicle to perf6r-r certain functlons for the
benefit of omelt of propcrty subject to this Declaration; (c) to
defiDe duties, porers and rigbts of the association; and (d) to
define certain atuties, pos.rs and rights o! omers of prcperty
subject to this Declaration rlth r€apect to the assoclation anal
rith rerpect to the functj,onE un(lertaken by the assoclation, and

lfrlSREAS, Declarant. lor itsel,l, its sucoessors and ass1En6,
hereby d.clares that aU. property herei-n or her@fter Dade srbjeoE
to this Decraration, in the Mnner heleinaft€r provid.d, aDd each
part thereof shal], froD the date the 6de becores su.bject to th13
Dectaratlon. be oUned, helal, transfclred, conveyed, so]d, leased,
rented, h)pothecated, encuibered, used, occupied, Daintained,
altered and iDproved sulject to the coven ts, coDdilions,
restrictlons, lirltations, lBeFatlons, exceptions, eqult.ble
servitudeE andl other provlEions set torth in this Ereclaration for
the duration ther.of, all o! which Eh.ll run r.lth the title to such
property and be blndlng upon all partles having any right, title or
interest in said pEoperty or any part thereof and upon their heirs,
personal repre*Dtatiwes, succ6sors lDd assigns aid shall iDure to
the benefit of e.ch party hlviis any Euch right, title or interest
in said property o! any plrt thereor.

NOa. TIIERIFOiE, the Dgclarant vtth tniE Declaration stat€s
that th. real property deEcribed in the PreaEble is atrd shall be
he1a, transferreal, sold, coNeyed and occupied subject to the
covenant6, restrictions, easeuehts, charges, and liens tPreinafteE

rtrl.8aaEtlr

lEttcl8 r
DEFINITIONS

sectlo. 1. r,Archlteclural Revlev co@itteel shal,1 iean the
Board as defined ln section 6 of tbis Artlcle t.

section 2. "Articles of IncoEpolatlonn shall rean the
ArlicleE of IncotPoEation of the association, as the sde laY fro!
tine to ttEe be abended-
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section 3. iassoclltlon. .ih!11 re.n atd E fer to stoDey BrootEooeoener's Ar3ociation of cn.t.y, a Coloraato corpo;attonrnot-for-proflt, its succersors and .;6igns,
sactlon a. nAssociatton tenc... 6h.t!. D..! ttre lenc€s locat€.itor to b€ locateal on tbe CoDnon Area. the praclse Locatlons of tbeAssociation Fences sbafL be as dst€Eined-by Oeclarcnt.
Section 5. "AssesErenti shau Eean anal Eefer to anyasse6EEent levled, chalg€d, o! ar6essed rgalnEt an or,ner i;

accoEalance rj.th the provi.lonE of t}lts Decl.aritlon.
section 5. .Eoard. 3ha11 r6n the Board oa Di.rector6 of tb.

Section 7
Association, as the saDe rray lror tiDe to tiDa be

Section a. ncoMon Arean shalr Dean and Eefer to atl realproperty and lDprowe$ents 6vned or leaseat by the Associarion ,hichshall includ€, by uay of exaople bur rithout liDirarion, aIIexterior fencthg, exterior Iighling, spEinkler systens and rratxs
ovneal by the Association. said areas are intended to be devoted tottte coDon use .nd enjqarent of oh€r6 (subJ€ct to tbe prowisiolg
hereot) aDd are not dedicated for use by the geDeral pubr.ic elqelEa6 indlcated on the subdlvision plat in the Ra.1 Estale Records or
the cl,erk aDd Recorde! of Weld county, colorado. Ttle dellhition of
coMon Area shaLl. expressLy exclude any publtc streets or alleys as
shoirn on the su.bdivision Plat identified above. The
shall be ouned by the .Association at the tiD€ of the conveyance of
the first Lt as described in t})e PEearble alluded hereto aDd
incolporated herein by thls referedce.

Section 9. uDecl,arationn shaU D6aD the covenants.
condi!1ons, aDd rest.ictlons, and al.] other provisions he.ei. set
forth in this entire docu$eht, as the sa@ Eay tro! tiie to tire be

5ect16n 10, or D€claraht shall Eean and refer to
w.A.G,, a coloraalo Linltad Liabil.ity CoDpany, its succ.Esors and
assiEnE; provided, hovev.r, that or assignee of the
Dewelo[Er gball have any rigtrts or obligatlon3 of the Developer
hereundeE unleas srch rights and obligations are 6pecillcaUy set
forth in the instnEent ot succession or asslgrEent or uhich pasB
by operatton of lae.

Iend€r Yho holcls either a
Iilortgageo,, shait lean andl r€fer to a
first de€d of trust or a fir3t iottqage

sectio. 12. Ehall Dean and refer to a1l,
iFprovelients nor or hereafter constructed including, eithout
lidilation, al1 associatlon exterior boundary fencing, exterior
lighrlnq, sprlnkrj.ng systeas and walks eithin the project olrned by
the Associ.ation.

section 11. iFirst

hean and refer to a Firet
l4ortqaEee vhlch is an lndividual, truEt, ledera11y or stat6
chart.led bank, a federal or stat6 savings bank. or 6.vinqs anal
roan ih6tituti.on, a real estat! inwestrent tlust, or aDy
corporatior qbo3. P.i@ry business ts the laking, Purcha6irg, or
placihg of Dortgage loahB, who shall perfect a fttst PrioritY
securlty positlon as to any tFt withiD the Project.

Saction 14. :[ean and refer to any nuEbered Plot
of tand shom as such upon any recordeal filaMlinq Dlat. ritb the
exception of colnon Aiea as heretofore defined, or sith tbe
exception ot any area dedlcated to the cit)' ot Greeley, Cororaalo.
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s4tlon 1s. it{eDberi shaU lear aDd refer to the pelEon
designat.(l as such pursuant to Article ur.

sectlon 15. ,Uortgage. Ehall ue.n ard refer to a nortgage,
de€al of t Bt, or other shl,l.! socrrrlty in3trr,rrent h€Id or orfied
by a L.d.E shich.ncurb€.a any rrt.

sedllo. 1?. "own.ri nean. ary peE6on, corporatj.on,
Partnershlpr assoctatton, contract ..Lter5 or other t.EaI entlty or
rny coDbtnation thereof, inclu.llng D€c]arant, who orns tbe r.cordfee sirrrf. irter.rt in Lts lnd 6hall irclud€ the
Purchase! under any ex.cutory lanal Eal6s cortract sherein the
Adhinistr.tor of veteEan'3 Affairs ls seUer, eheth€r record.dl ornot, and rhetber omed by !.iil Adllnlstlator or his asBigns. Tlre
terD no$ner, 3h.I1 includc any sr t€., tresferae, h6ir,p€Eonrl repr.6entativ., ex€cutor. aabinistrltort
dlevisee, and assign of any Osher bu! shall not lefer to dy L.ndle!
.3 herein defined, or other person or entity having an ol/nEr.hip
htere6t tn ahy Lot oerely aB securlty ror the perlorEdnce o! an
obligation, unles! such r€nder has acquir€d title pursuanr to
foreclosure or any pr6e€d1D9 in Ileu of foleclosur€.

sectlon 13. rPelsonn shau n€an an individualr corporatlon,
Partnerghlp, association, trust. or other lesal anttty, or any
cobbiDatlon thereof.

sectlop 19. iPEojecln 6hau r€n and refer to al1 real
pEoperty rhich b€cue subrect to th6 Declatatlon.

sect{on 20. trauorun o! ouners" sha11 E6.n the representation
by presence or pror.y o! uerbers nho hold flfty percent (50t) of the
out5tandlng votes entitted to be cast on any i6sue.

PRODERTY SUBJECT !I\O ITHIS DECIJIN'ATIOII
ADDIflol,aS ASERFIO

section 1 - Exlstlnd Pr.pertv. The real property rhich i. and
shau be held, tlanEferred, EoId, conweyeCl anat occupl€d su.bject to
thls DGcl.ration k located in the City of Greeley, weld cotrnty,
State of Colorado ard i.s lore partlcularly described as Iots L-40
ot the Stoney Brook subdivlslon in the city of creel6y, cololado.

rnllcla II

IXTICIB TII
ASSOCIATION SIROC'TURE A}ID FORI{AT

sectlon 1 - orqanizatlon. Ihe Association is a nonproflt,
nonstocx corporatio. organized and existlng under the laEs of
colorado, charged ritb th€ duties and v€sted rith the porers
prescribed by lav and set !o!th in the Artlcles of Incorporation
.nd Bylarra, as such lay bo alended lroD tibe to tiDe, pEowided that
the Articles of hcorporation aDd Aylars shall not fo! any reason.
be anendeal or other! is6 changed or interpreted so as to be
thcoDsist.nt {ith tbis D€claratioD.

sectloh 2 - iient'er6hip,

(a) EsE-1C. uerb€rship shall be appurtenant to the I6tgiving ri* to such reDber6hip, and shall not be assigned,
transfereat, pledged. h)pothecatedr conveyed or alienated ln
any e.y ercept as provided in the Declaratlon, Artlc1es of
Incorporation or Bylav!.
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(b) MehbeE's Riaht6 apd pnriee. Each relber sha11 havethe rtghts, duti€s and obllqatlons set torth in thisDeclaratlon, the Articles of Incorporation or Bylas..

. (c) vorihd Riohts. Th€ l€&ctation sh.It hav. one (1)cI.6B of votlng DeEbeEshlp:

If less than trenty-five percent (25t) of tbe
outstandj.ng votes are cart in an el,ection for any elective
offi.ce, the Board of Dilectors riay declale the lesuits of such
election invalid and elect a tleuber to fill such office.

(d) D.ercise of vote. xelbelship shaU b€ appurtenant ro
and_ aay not !e sepaEated fro& recor.il oln.rship of a Lot, and
such Denbershlp sha1l autoDatlcauy transler ro the new o{ner
upon any saLe..traDsfer, or other distEsitlon of a r,or subjetto the prowi6lons of thl6 Decla.atton. Ther. shall noa be
Dore than one (1) t elber lor any rlt rithtn the proiecr. Upontransfer, sat€, or otheE disFo6ilion of aII or sore of Lhe ieeinterest 1n a tDt, the tlleD oher 5h.I1 lutoDatically becobethe xeDber sith Eespect to such Lt- Ille wote foE any
tleEbershlpr whlch iE hetd by llore rhan one (1) person lay onribe exetclsed by one (1) person, o! lf th. orner is ;corpolatioD, by an offlcer of such corporation. a Eittennotice subscrlbed to by all of sucrr persons ot by.uch
corPoration, a. the case lay be, designarins one (1) of suchpersons or an officer of such corporarion as the person
entltted to cast the vot. uith resDecE ro such l-oE shatl be
dellvered to the Secretary of Lhe A6soclatioh prior to thestart of any annuaL or speciat Deetins o! the Associatlon.
I'rithout this written notlce, the vote for the Mehberchip shall
not be counted.

Section 3 - Bo.rd of Diractors,
(a) coppositiop- The nu[b€. of Directors shall be as

provided in the ArticleE of lnco4)oration and Bylars rhich
shatl be three (3) Derbars unless arendad. The Decfarant,
untll the conveyance of the last 1ot in the ploject to a
purchaser other than the developer, sba1l bave the light to
appoint the three (3) DirectoE. AII elected Dlrectors 5ha11
be lleEb€rs white appointed Dlrectolg neeal not be lleDberE of
the assocLatio!,

(b) E!!e11l--91-19!e!.
(1) the Board of Directors Bhatl have au powers for

the conduct of the alfairs o! the AsEociation rrhich a.e
enabled by rae, tbis Declaratlon of covenants or the
Alticles of Inco4)oration and its Bylals ehich are llot
specifically r66ened to l.lenbers or the Decla.ant.

{2) The Board of Dlrectors shall exercise its porers
:n accordance ,ith this Declaration o! Covenants,
Articles of Incorporation and its Bylalrs.

.DUU.EEINLEotsEBS__SE_-qr9!E!__E8SqX
HOi{EOiVNER ' S ASSOCIATION OF GR'ELEY

' rhe
Associatlon ha6 been fomed to further the coEnoh interests of the
r,teEbers of the Association. The As6ociation, actinq throuqh its
Board of Directors or Persons to ,hoD the aoa.d has deleqated such
polrers, shalf have the duties and po{ers hereinafter set forth and.
in general. the poper to do anythinq that Day be nece6sary or
desirable to furtner the cornon interests o! the I'teibers of the



Associatior, to D.intaln. irprove .nd enlrance the colloD Are. andlo iDprove ahd onhance the artEactlv€nesE and d€sirabllity of th.

Declarant, toqethe ith th6 responsibir.iry to perforo any ahd aIIor the functions ser forth i; thts Deciarailon in c6nnecriontheterrith, provj.aleal that such property and luctions are noribconEirtent eith ttse tehs of uh16 De;1alation. Real property
intelests transf€rred by Decl.rant ro the Association shart co;sistof f.e siDlrl,e titLe to the coNron Ai€a anat the extelio. Association
fenci.ng and tie.aseaents therefor as contained herein.

The Association tle to any CobEon
uding any IEproveu€nts theEeon, i.nclucling fencing andpersonal proprty o. equipront trausferred to tbe Alaociatlon by

, Upon coMencenent of the Co@on AssessBents and

Section 5 - Dutv to Pav taxes and assesshents

As6essE6nts aE eleewhere

SectioD 3 - Fower to AdoDt iules and Realations. The

fou,osing the iDstau.tior o! the a5s@iarion Exrerior Fenc€., ttr.
Association sball nanage, opeEate, cale for, baintain, rep.i.r and
replace the A5soclation Exterlor F6nces and keep the Association
Extetior F€nces Ln an attractive anat deEirable conditio..

Section 4 - putv to Manaoe and care for Association Comon
AreB. Opon comsncedent of the coEfion AEsessreDts and following
the lnstallation ot the Association c@ron Axeasr the Association
shall nan.ge, operate, cale for. nairtain ahd repair thc
Assoclation CoDEon Area and k€ep the Association Co@on Arear iD an
attractive and desira!1e conaUtion.

Association shal] be oltigated to pay all taxa6 and assessEentE
levi€d on anY prope.ty or facitities transler.eal to or acquired ard
omed bY the Association except taxes and asEessDents applicable to
the period prior to tranEfea of such property or facilitles by
Declarant which shall be plorated aE of the tilae of such transfer
aDd paid by Declarant- ,:he Associatlon nay cont€st tne validitY or
appricability of any such taxes, assessDents or inpositions 30 long
as such contest does not jeopardize the title of the AsEociation to
any such p.operty or facillties.

section 6 - putv to Prepare Budoets, the Association shal1
prepare budqets as eIs€shere provided j.n this Declaration,

Section 7 - Dutv to IEvw and collect AssessDents. lhe
rssociiEi6i Errif1-- ct
provided in this Declaration.

Assoclatlon hay adopt, alerd, repeal a.d enforc. nleB and
requl.ations as nay be deened necessary or desirable with respect to
the inte.pletation and i-Eplenentation of tni! Declaration, the
operation of the Association, and the use of any property sithin
the project. Aly such rules ard requlations shall bs reasonabla
ahd uniforrly applieal. sucb rules and legulations shatl be
effectiwe only upon adoption by resolution of ttre Board of
Directors of tbe A6soci.tion, Notice of the adoption, .lenarlten! or
repeal of any rule or regulatlon shlll be given in lrrltinq to each
etobeE of the ABsociatlon, anat copies of the curotly eftcctive

ruIeE aDd ieqqlations tilt be Daate awailable to each !{eDber uPon
requsEt and palE.nt of the reasonable expense of copylng the saDe,
Each ueEber sha1l corpLy wlth sqch rure3 anal regulatlons. such
.ules and regulations sha11 hawe the saue folce aDd effect as if
they \,e!e Eet fortt! in and *e.e part of thls Decraraiion. In the
eveht ot confllct bet*een the ruIes and reguldLions and lhe
provlsions of Eh16 oeclaralion, the provigions of Ehis Declaration
shall prev.il.

section 9 - Poser to Enforce Deelarati,on ahd Rules and
ResuLatlons. The AEsoeiation shau have the poeer to enfolce th€



prowktons of thi6 Association DeclaralLon anal of its rules analr€gulations and sbaU take suctr actioD as the Board of DiEectors ofthe Aasociation ateeDs necessary or desirable to cause such
coEptj.ance by eacb verb.r of the Asiociation. flithou! lilitino thegeneralily oi th€ lor€Eoing, lhe araetarj.on sbarr h.ve tn. ;d.rto eDforce the prowi.sions of thiE Declaration and of rule; and
regulationa of th. Association by any ons or lore of the roltosinq
!!aD!i {a) by .nt!y upon any rrot vthin the projecr rithoualiability to th6 osber ther.of, !o! tbe puriEs€ of e;forc@nt or
causi.ng cotopliancc with this Dectaration or ruleE and relFrlationEof the Association; {b) by co@enclng anal ,iaintalning acilons andErits to reatrain.nd enJoin any brsach or threatened tleach of tDepldi6iona of thi.. D€ct.ration or t!!e nI€s anil legulations of theAssoclation, by banataaory injuction or otbenlse; (c) by
coDnencing and Ealntainlng actions and suits to recover daraqes foEbr6ch of any of ttE prowisiona of this OecLaration or the 1166
anit .egulatlons of the Assoclation, (d) by te,rying and collectinE
a ReitlurseEent AsseEsdeDt aEainst any aeEber of the Associattontot breach of thlE Declaratloh o! sqch RIes and r€gu1alions by
such llellber or a Relat€d User of such roeDber; antl (e) by levytng
aDd collectinE reasonable aDd llriforEly apptied ftne6 anapenallie6, e5tabll6hed ln advance in lhe rule€ and reEulationE of
trle A3sociation. lror any Merber of the Arsei.tioD for breach ofor fallure to conply vith this Declaratlon oE the rutes anat
regulations of th€ Association.

Section 10 - pouer to Enoade Emlovees. Aoents and
Consultants, Ehe Association BhaII have th6 poser to hire and
discharge eEployees and agents and to retain anal pay ror 1e9al and
accounling services as llay be neceEsary or desirable in connection
tith the pertorDance of any duties or the exerciEe of any p@ers o!
the Association under this Declaratlon.

sectlon 11 - c€ner.l corcorate Povers, the Association shatl
hawe a]I of th. ordlnary powers and rights o! a Coloraalo
corporltion fom€d ud.r the colorado Nonptoflt corporatlon Act
sulject onLy to sudh llDitations uIDn such por.ers as My be s€t
forth in this Declaratlon or in th. Articles of Incorpolation or
Bylavs of the As.ociatj.on. lhe Association 3ha11 also have thc
porrer to do any and a1t 1awfu1 thinss t,hlch Eay be autborized,
required or penitteil to be atone under this Declaration or tbe
ArticLes of Incorpoiation and Byla{E of the associatlon andl to do
and perforh any anal al1 act6 i,hich lay be necessary or desirablc
fo!, o! incidental to, the erercise of any of the express pouers or
rights of the Association under this DecLaration aDd the Articlet
of Incorporation and Bylaws o! the A6socLation.

COVINANT FOR ASSESST{EMS

Section 1 - General, !h. Association shall have the Poeer to
Levy Assess[ents against the Lts and the omerB lhereot, and each
oser. arrd, if Dorc than ore (r) Person? aI1 such Itersons, Jointly
.nd s.verally, by accept.nce of th6 deed to a Lot, r,hether or not
it shau be €xp.esaed in any such d€6d, shall be deeEed to covenant
and agree expressly in any such deed to pay all such Assessrents 1Il
the ranner and for the purposes provided heleln, sulject to th€
provislons hereof, the Board rhall have the power and authoiity to
deterilne all hatters in connection eittr As3essE.nts, lnclsdlhg the
porer aird authority to detemlDe rhe.er lrher, and hoe AsssE@rts
sha11 be pai.l to the AssociatloD, and each O[ner shal1 couply with
such detehination.

rillc!! v

section 2 - r{ethod of a3sessrent. AlI AssessDents s!ra11 be
levied t'y the Association agalnEt r-ts and coll€cted and aliEburEeat
by the Associ.ation. Ehe Boaral of Dlrector. shall fix the aDount o!
the Assessnents as plovlded hereinafter and set the date or datea
such Assessnents shau becone due.



o! the asse6BEenti plovided lor her.in sball b. subordinate to tbe
lier o! ary First llortgage€, incLudiDg arry executory land sales
contrac! rrh.reln the AalEtnistrator of v6teran6 Atfair6 (Vet€rans
llatDinistlation) 1! the .e1le., rhetheE such contract is orned by
tbe Veterans Adlinistiatlon o! lts asaj.gns, atrd lrbether such
contiact is recotded or not. Tbe Ii.n of such assessEents Ehall be
superlor to lny hoDe6t6ad exerption or other exoepti.n as ts nov o!
Eay h.reaft.r b. provldGal by colorado o! EedeE.l 1as. the
acceptance of a deed to land bject to thb tleclrratlon sh.Il
constitute a r,aiw.r of the hoDe6t.ad anal any other e:.eDption as
agal.nst saiit a556.saent 11en. saL. or transfcr of any Lt shall
not aftect the !.ienB for saial cbarg.s except that saLe or ttanster
of a.y Lt pulsuant to Dortg.ge foreclo.ule or any p.oceedirg in
]1eu thereof, including a deed in lieu of foreclosure or
canceuation or lorf€itule o! aD executory land sales contract
shall extinguish the Ilen ol such charEes aB to p.yrehts ehich
becaDe due prior to 6uch aale, transler, clhce'llation or forfeiture
of executory land Eales contract. No sal., transfer, cancellatlon
or lorfeiture of.xecutory land saLes contract stlall relleve such
Lt fror liability for any Euch chalses therealte! beconing due or
fron the lien thereof; provlatedr howev€r, that in the €vent of
foreclosure of a Pilst liroEtsaqe or the takinE o! a deed in lleu
the.eof, such FiE6t xortgagee shall not be liable for unpaid
a6sessDeDts or other chlrses nhich accrus prior to the acquisitioD
of title to the Lt by Euch alrst {ortgagee.

Sectior 4 - General Assossnents,

{.) ErEsEc- the Genera] Assesstent tha1l be used
exclusively to proDote the ,elfare of the rl.!be!B aDd in
particuLa! to j.eprove, EliDtain, and operate th. coDion Ar.rE
and faciliti€s, includinE funalihg o! an adequate res€rve fuld
for Eintemnce, r.pair, replacelat of those €leDenta of the
co@on Areas that Eust bB .eplaced on a periodic basis, and to
pay annual inEurance costs necessary to t.he Associatlon, aU
tar liabilitles asaessed by any federal, state or local tax
authority relating to the cohron veU as any
professlonat fees incurred by the As6ociatioD.

(b) !Gfh94--sI--AsEC€geEi. By vote of a lajority of the
Boalat o! Dir€ctors, the Board shatl flx tha General aBsessn6nt
at an aiount rhich Bhall be sullIci€nt to Deet the obtlgatlons
iEiEs€d by th€ Decla.ation. In the ewot the Eoaral fails to
flx a Asressnent for any fiscal y.ar, then e.ch AssessDent
eBtablished for the prior year sball autoEatically be
continued until such tiD. as the Bo.rd acts.

(c) Date o( cffiencehent of General AssessrentB. the
ftrst General Assesglent provided lot herein shal l coErence in
the sale year as the conveyance ot a Irt to a third PartY
purchas€r other than the DeveLoper/DeclaraDt.

s.ction 5 - Buddet Process. To deternine the aDount required
to be ralsed bY G€neral Asses6Eents for any fiEca} y.ar, the Doard
Ehal1 prepar. an ,lnDual Budg.t for such fiEc!] year shoeing, jn
reasonable detait, the various hdtters ProPosed to be covered by
the Budqetr lhe estiDated costs and expenses uhich wiLl be Paya.ble,
aDd the esthlated incoEe and the funds whi.ch rrilI be available ln
that f16cal. year, and the estl.rateal total anount of, Eoney requir.d
to be raised bY the GeneraL AssessDert to cover such costs and
expenses and to Proviate a reasonable rese:-ve. Ttle aoarat of
Directors shall furnish a copy of Euch Budget to anY owner uPon
lequesr, arcl upon regues! to any IEnder. Basecl on such sudget, the
Board of Dlrector6 shall detenine the dount of the Goe.rrl
AE6es6Dent for such fiscal period ar is pEovided ih this Article v.
The total aoouc of honey requireal Lo be ralsed by the General
AssessDent for such fiscal year shall be tbe atlount as detemined
by the Board neceEEary to satisly the costr and exPenses ot
fullilling such functionE and obligations oE lhe Associalion in the

s€ction 3 - sulordination of the r,i.n to trortoaqes.



:?:ily :.i::+ y€ar,, -includlns tbe payDerr o! .rebts fron priorproviating reagonable resGrves, anal Dlovidid ac.Ery-over reserve for the foltosing riscai year. -

--- -seF!i9hr6:- st.Dle . rn tbe evqr that theEoaE, sna_l I ..teterDtno, at any tire or froD tibe to tthe, tbat thaarount or ttr€ c€h.ral ass€.aatrt 1E not ailequate to oiv r". iiicosts anl expeDseB or furfirrinE th. L;;;i;ii;",; -"iillliriil

:!ri pyrpolg of provlding tbe additional tunas -reoii"a- -r,i
qeEernlr'e tne. anout required to b€ raiseal ly eactr supip:.euentarya6aessE6nt, the Boarat. shatl reviE€ rhe anniar uuaqe'r_ ror su;ir
I-1?!!l year prov$ed .in Article v, secrion 5, or piepare " n!$DuogeEr a copl, of vhlch sharl be furniEh€at to 

"av_ 
orier, "r onrequeEt, to any r.n ter. DaBed on such,e,r;"a "n6", 
-iiiJs"tl- dl

9:::i.,"y Eake a supplenentary ue"."neni i;, ;"4- ;i;;J,y;;agalhEt each Lot.

- .. segtion:8 -: Reirbursehent Asressbents. The Bo.rd of Directorso! ue Assocratj,on Eay, subject to the provlslons her€of, Ievy ahAssessnent aEalnst arly lreDber tf (a) thB wirtfur or ieorrientraI-ture of the r{eDbe! to cmply with thls D€claration, the Aiti;Iesor hcorporarion, the Bylavs of rhe Association, rules anatreEurat]'ons adopt6d by the Associatton lrhich have reiulted in theexpendltu.re of fu.nds to cause Euch c@pliance, or (b) jf a MeDb€rsball fail to pay any fines or penarti;r 
"stairi"uia in ure *re=ano regrrlatrons of the As6ociation for breach of or fatlre tocoriI)ly with this Declaratlon or Buclr rules anal regularioDs. suchAsEessEents Ehall be knovn as ReiDburseient As;esBEents. rheanount of, the Relfrlurs6eent as6e35Dent3 Ehau be ilue and payalle tothe Associatlon 6even (7) days after Dotice to the lrerde; of thedeclsion ot the Board of Directors of rhe Assoctation that rheAEressaent is oring.

section 10 - Tipe for pavrepts, rhe GeneEal assessnen! foreactr-Iot shafl b€ payalre anhualty, du€ on tne date s6t by !!eBoaral.- -special and suppleEentary Assessuents sbal1 be payafie asprovided tn the resolurions aulhorizing the sare, Ari a€neral,sufpl@eDtary, anal special AssesErents shalt be atue aDd payabl;without notice or denand, and aII AssessEents sha1l be Eaid ;ithoutany setoff or dininutlon of any kind. rlny As;essDent orlDstaUment thereof or other aaoirnt payabre p:ursuant to thj.;sectlon or uhde! the Articles of hcorpo-ratj.on o; lts syraws vhlchis not paLit vheb.iue shatl bear tDrer;st fr@ the aiat; dtue untilpaid-at the DaxiDu rate of ten p6rcehr (rot) EeE amu as the
Board shall detemine ancl/or Day bC subject to a l;te charge as Dayb6 set and uifondy applied by rhe Boarit. Atr payDents ori """"*t

a

speclal Assess@nts

anat the abost

parly purcbaser.
and I-t are conveyed to a



6hall be !lra! appli€(t to lntelest and lare chaEqes and then to the
AsseBsDent paybent due,

fe+ton u - Lien lor 
^dEesscnts 

.nd other ridrnts. rho
As.o.iatlon stEU have ! lien lgatnrt eaib Lt to rocurs paI!.nt o!
any Aaaea.rent and oth.r dounta du. and orlng to tb€ ,rssoclltioD,tth reap.ct to t5.t r-t plu. int€ir.st aid/or any lata dharges aEprovlded ln soctlon 10 of thts Articl. v, plu6 all cortE an
exp.naes o! coU.cting the unlEid aDount, inclu.tlng reagorable
attorhetrr 3 fee€. Ih€ llen Ely b6 folecLo6eal tn any Dainer forfor.clGu. of roltgag.. in th. st tc of cotor.do. ,:ta obligattds
being p.rE of th. purch.se price ol each Lt, Euch I1€n Ehllr be
6up.rior and paruount to any horeEt.ad or ot-he. .xe4rtlon provided
by 1arr, and eac,h ovner r.Br€by specltically uai,v€s h1s ho!.stead
ereDption, but only r,l,th r.rp€ct to such llcn for tss@latlon

secti6h r,2 - Estoppel certlflcat . UDon payEent of a
reasonalls fee and upon rrEitten r€quest of any CrrDer, or !i!st
uortEaqee, or any person \rith any right, title o! inteEeEt in a Lt
or intending to .cquir€ any rlghr, tltle, or interest in a kt, lhe
Association shal] furnisb . tritten EtateDent Etating loFEh tbe
anount of .ny Asse6sDents, i! any, due or accrued and then unpaid
with respect to suctr lot aDat the aloount o! the AEsessnsnts for the
curr€nt fl6cal period of the AEsociation payable eith reEpect to
ttre tot, vhicr! stat@6nt slELl, vltb tBpect to the plrEy to uh@
it i. iseued, b. conclusiv. againEt th. Association, fo! atl.
Purpo6e6, that no greatar or other alounts l.ere then dua or accrued

Sectior 13 - No Abateneht. no diDlnutlon oE .bateo.nt of
AsseBBEentu shall be alloveal or clahed lor any reason includlnE,
lrithout litlitation, trod the Dal.ing of r€palrs or irproverents to
t-tre coDrcn Alea or floE any lctlon taken to coDply xlth any lay.
ordlnance, or order of a gov.rnbehtal authority,

Assoc fter
the alue date shau be delinquent. Theleupon, th€ AssocLatlon Ehall
provlde Notice o! such atelinqu€ncy and Day (a) declarc the entire
balance of sua! ceneral, special, Supplerentary or Reinburaerent
AssesEleDt alue arril payable in full, (b) ciarge int€r.6t flor the
due date at a percentage rate not greater than the statutoly
raxir.un, suc,h rate to be set by the Board for each AssessEent, (c,
give notic€, to the GrDer that in the event pa)rDert wtth accrued
interest iE not Daid vithin ten {10) dayE froE the dlte of 6uch
notlce, then th€ .xpi€3s contractual, lien provid€d for herein Eha1l
be foreclosea; or (il) cobuence af! action for alt 3uc due and
payable in the apploprtate court in $e1d county. Bhe As6oclation
shall have the sane ren€dies describcd hersin in the event that any
ReiDbulsdent AEsessDent is not pald vithin s€ven (7) days after
sedice upon tbe osn€r of the AssessDdt.

section 14 - Effect of NonDahent of Asse6slent6: ReEedles aI

USE AI{D OITtIIER RESTRIETTONS

section r - Nuisances, rao nuisance sbalL be pernitted to
exist or operate upon any property 60 as to jeopardize Pro!,erty
value6 o! to be detriEcntal to the t'eLl b€ing of any othe! Uenber
of the Associatton.

@.NoLtupon
which a Residential Ho:!e has been constructed shalt be further
subariwided or EepaEatedl into sEartor lots by any oirner, and no
portion le3a tltan aU of aDy 6uch ltotr nor y easercDt oE other
interest heleln shau bs conveyed or transfeEed by an osner,
provided thlt thtB shall Dot ptohibit deedr of correction, deeds to
resolve boundary line dlgputes, and siDilar corrective ln8truoentg.

9
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transDlssj.ona anal aDy raalio receivlnq or tranalj.ttirq atevices of
6ny t)rpo are €xpre6aly prohi.bited unlesr approv.d itt eritiDg by the
Aoald of Dillctoru of ttle associatlon.

s.ction 12 - Ond.lGoEd El.ctric Lin€r. lU electrl,c,
telwiulon, radio, tel.tholre linc inst tlationB and connections
!ro! any proporEy line of a bt to a leBidlehce or other stluctur.a
3hau b. placed und€rgroud, Bxcept that durlng the construction of
a reslderE€ the contractor or bullder ray instatl a t.lponry
overbelal utllity ltne ehlch Ehall be pronptly rercved upon
corpletion o! con.tructlon.

s€ction 13 - llo Eazardous AoElvltie3, No activltie3 6ha11 be
conatucteat on the project and on hplowe!.ntE constructed on the
Project r,hj.ch ar6 or rigl.t be unsaf. or hazardous to any p€rson or
propertY. aj.tlout liliting t.h€ g.neratity of the foEegoing, no
flrearDs shau be dischalqed upon aDy of tn6 PEoject.nd ro open
fires Bhal1 be 119hted or p.hitt.d on ttte project exc€pt in a
contained barbecu. unit rhile attendeal and in use fo. cooklng
purpos.6 or vltbin a sale and vell-deEigmed iDlerior fireplace.

sbaLl be oltted fE@ ahi Lot iUfcl is ureasornuly b.lEht or
causes ulreaaonable glare, no sound sha1l be €litted on any Lt
Uhich is unreason.lly loud or annoying, and no odor shaU be
6Dltteal on any I"ot ,hich is noxious or olfensive to otherE.

s€ction 14 - No anDovlhd Lloht. sound- or odora. No tight

section 15 - Dod Rons- clotheslineE, and storade Arear
clothesllne, dog run, dryins yards, storsge area or rood pil,e shar.l
be scr.eneal and Located ,ithln the coBflnes o! ocloaures such !s
a privacy fehce o! eal1 locatedl sithin a lot line so as to concolll
theD lrou th. vles o! n€iEhborlng unltE or any publ1c street and
shalr be subJedt to tha pr@1sion6 of tnis Declalation r.galdinE
Arclrltectural control.

s€ctlon 16 - Garbao. and Relus€ pisposal. No garbage, refus.,
rubblah, or cuttlngs sh.U b€ deposit€d on any etreet, anA not on
any LotE unl.ss pl.ced in a container suitably locateat, sole1y ior
the purposa of EarbaEe pickup. AII equlpEent for the storage or
atlEposaL of Euih Daterlll,s ghatl be kePt iD cl-ean aDd sanitary

D.intenatt@-repai.i, !€bulldinE, disrantling, rePainting, or
icrviclnE o! any kind of vehlcles, trallerE, or boats, Eay be
pcrfolled on any Lot unless 1t is done within codpletely enclo5ed
atructures rocaa€d in the Resldenthl ao.. uhlch screen ths sight
and sounal of ttre activity !!olr tha st.eet and f!o! adjoiDinq
ProPeEty hor shall any auch activlty be Psrfoned on th. co@on
Area. The loreqolnq r€strictlon shall not b€ deeeed !o prev€n!
{a3hlng ahd polistritrg of any rcto. wehlcle, boat, trailer, or
totor-ariweD c"Icle together rlth those activltle6 norEatly lncident
and nece6Eary to such washinE anal polishlng.

section 1a - stor:aqe. No tankB foE lhe storage of gaa, fuel,
oll, or otn€r Dat.lialt sharl be erectad, ptaced, or perDitt.d
above or b€lor. tbe 3urlace o! the Lt.

sactioh 19 - lrrash Buhind. tEash, leawes, and oth6r .litlar
raterialE shall not be buheil vithin the Prol€ct.

section 20 - air corditioninq Units and Attic Exhauat Fana'
only centla1 air conditioning syEtec and attic exhau6t fana ,hich
are located coDpretely xithin the roof structule of ! Reslalential
Hore 3ha11 be au@ed sith prioE apPrdat of tbe aoard ot
Dilector6. No rj.nato$ or swaEp cooler type a1r condltloning units
shatl b. included vithin Resiil€ntlal Eol!.3.

section 17 - ReDair No activity such as, but not liDited to,

unalelEtood and aEreed that afl covEnants,
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res€rictions contalnetl hereln are lntend.d to lnd shau run eith
the l6nd, and D€clarant hceby agte€a, for itBetf and lts

and ir3i9n6, that 6uch cowen:rnt6, iniUvidually .nal
coUectively, touch and conc.ln thc laDd and 6hau be blndinE,
luuy .nd in all r.apectli upon Declalartrs in tlt]'e to
the land, regardleBE of hos succeBsion of title Day be

ltllctl llr
INSTIRIXCE

section 1 - Insura.ce. ALl tnsurance, other than titl.
insur.nce, carried in cornection i.lth lhe co@r A!ea, Lt.,
Dr.Guing onitB, Irt !w€r.nts. and Projcct sh.ll D€ govsrned bY the
provislors o! this Article vII.

section 2 - hsurance R€sulrepents cenerallv. Ih€ Association
shau obtain and DaiBtain in fuU folce aftl etfect at alt tiDGa
certain casualty, liaDlllty, and other insurance as herelnafter
provided. AI] sudh lnauranco shall be obtained, to the extent
possible. tror responsible conpaDies dury auttrorized ard 11cen3.d
to do 1nrur.nc6 buaiDess in tie state of colorado.

To ttra .rtent possible, the ca.ual,ty, pEop€rty, and ll.buity
ln3urance shatl: (1) provide for a raiver of subroEatlon by the
tn8Ele! as to claiEs againit the Association, it3 diroctort,
olflcers, eEpLoye€E, ag.nts, lnd D.rber8, (it) provlde that th.
lnsurance cannot be canc€led, lnvalldated, ot suapendod on a@ount
of ths conduct ol th. Associatior, 1ts ofllcelB, di!.ctore,
eEployees, and aqents; and (iii) provlde thlt the PoIlcy ol
insurance shall not be terDinateal. canceled, or gu.bstaDtiallv
nodified rithout at least tnirty (3o) days' prior Eitten notice to
the Associatlon,

Any insurance policy Day contain such deductiltle Plwi3lons aE
the Ass6ciation dseG conEistert rlth qood bugltless pracllce and
uhich shall be consist€nt nlth the requlrerents of any Fir.t
norcgagees. ,qy loss lalllng t lthln rbe deductible Portion of a
poricy dErl be borne by the Association, Ite cost and exPense o!
atl insulance obtained by th. Associatlon shall be paid out o!
A.sociltion lunds couected by As6erErentE and othereise Ptovlded
ln t\is D€cl.ration.

@. The Association shalL
iaintaln insuranc. cowerinq aLl insurable iDprovenents located or
con6trDcted uDon the corron Atea. the as&clatior shaU laintaln
the foLlouing types of inEurance. to the extent that Eucih insurance
Is reuloha-bly avalla-ble fE@ a carrier eith a Best's Insuranc.
Ratirg of claar x-B or better:

(a) !r poLtcy of prop6rty inBuranc€ covelins au ineurall.
iDDrov€ren€s Iocated on the co@on Area, Eitb coverags

",riti"ie"c to obtain a reDl.cercnt coEt endoEelent providinE
thrt any c1ai.! will be settled on a fuu repLac@ent coEt
ba6is vlthout deductlon loE dePreclatiotr, and includlng anolnflatlon Guatd Enatorseient' ahat an iAgre€d aDount
Endorsebent , '

(b) a coEprehensiwe Pollcy of pullic liabillty inEurance
cov€ring all of th. c@on Aiea, insuring lhe 

^EEeiation 
ln

an arou;t not. less than Sl,ooo,ooo cowerlng bodtly tnjury,
personal injury and property danaEe lia-billty arising out ol
; 6iDq1e occlrrence, iuch coweraEc !o includ. Ptotection
d.eDed necessary by the Board of th. rlssoclation

s€ctioD . - Annual Revi.ew of haurance Psliqiet. AIl
lnsur@hstr De revlered !t
least Ennrially by th6 Board of Dlractor. of the Aa.ociation to

t2



includl.ng utirity facllities; (b) th. deuotition o! de6tltction, by
volstary aclion, of.ny buitding, atructure or oth.r Ilprove,!€nt',
(c) the gr.dlrq, ercavrtlon, tUrtng or slnllar dlaturDarce to the
surfac€ of the land lnclqdirs, eithout Lhitation, chang. of qr..d.,
chang€ o! g?ound lewel, ch.nge of dr.lnaEe patt.h,
(d) landrcaptnE, pl.ntlng, cle.lnE or !@owj-Dg ot trees, sh!uD.,
srass o! Plantr; .nd (.) any chang. or alteratlon o! any previou.Iy
approv.al lDproveDent to Proporty Including any change of exterior
appearanc6r color or ta)cure.

setion 3 - rpproval of Iprd.ients tedired. the approwrrt
of tne lo.ril 3b.ll b. r€qui:€a tor .ny Ir+EoedGnt to Propcrty on
any Ll eitbin tns lubdlvlsion, .xc€pt fo! any Inprowoent to
P.operty mate by Oectarant anil exc.pt aB pEior approval ,ray be
raived o! certain IlproveDats to Property lay be exerpted ln
tlrltlng o! unat6r vrltten gulatel.in.r or rxleB proDulgated by the
Board b.cause approval in such ca!. or cases is rtot reasonably
requir..t to carry out trle purpoEea ot this Decl.ratlon,

s€tlor! 4 - Board cuidelines or nures. rh€ Board Ey issue
sqidellneE or nre6 relatinE to the procedure3, laterials to be
surrDitt€al aral additional factors vhlcrr lriU be taken lnto
cohsid€tation in conrection {ittr the approval ot any p.opoEed
IEprovsDent to Propelty- such guidelin* or rules Day specily
cirdlstances under vhlch the strict application of llt0itation. or
r*ttictlonE uder tEl6 oeclaration $iII be ralved o! deeEe.t valved
in whol. or in part because strict .pptlcatLon o! such llritations
or reBtrlctions voulal be unreasorlaDle or uduly harsh under th€
ciranlstan@s, such guidelines or t'u]eE Ey raiv€ tbe requirereDt
for apptoval of cert.j.n IDproveraenta to propelty or exdpt certain
lnproweDents to Property froE the requireBent for approval, 1f such
approval ls hot !.asonably reguit.at to carry out the purpo6e! of
tnis Drclaration, such $rldellnes or rules Day elaborate or expand
upon lhe provisions h.rein lelatlng to procedures and cliteria lor
aPprov.l. such $rlalelines or ruleE lay specify rules .nd
reEtrlctlons pertainlng to the constnction o! tD!,r@66tr to
PrcPerty, lncr.uding, for daDple, the storage of coEtructloD
Date.ial6 ard hours o! conEtrction oparations. such guideline. or
rules shaU have th€ sare force .nd effect as lf they vere 3€t
forth in and were a part of this Declaration.

s.ctlon s - subllssion of P1ahs. prior to cormenceEent of
{ork to .ccolplish any proposeal Ilrprov@eht to property, the olrner
or it3 duly authorized representative proposins to Eake such
Iuprove.ent to property ("Applicant.) shal,l sub[lt to tbe B@rd at
its oM.ces such descEiptions, surv€y6, plot plans, drainaqe plan6,
elevatl,oD dravinqs. cohEtruct.ion pI.nE, specif tc.tions and sabpt€s
of Eat.ria1s and colo.E as the Boarct shalI leasonably r€qu.6t
shotding the natu.€r klnat, shape, h€lght, vidth, color, Dateri!1E,
and locatlon of the proposed lDproveDent to properry (,p]anBi).
the Bo.r.t riy lequire su.brission of additionat plans or othe!
inforratlon plior to app.ovtnq or disappEoving the propoBed
IDprov.r[6Dt to Prop€rCy. Until receipt by the Board of all
-equiled latelial6 in cohnection oith tne proposeal Iliprow{ent to
Properly. the Board Eay postpone r€vlev ot ary Daterials sublitted

section 6 - crit.ria for Aporoval. rhe Boald shall approve
any proPoseat IEProvoent to Prop€rty only if lt deeDs in LtE
reasonable discretlon that the IDproveDent to ttoperty in the
locatioD indicateat r,lll not be dtetrlEental to th€ appaarance of thB
Prciect iD the wicinity of the proposed Inl,.ovelent to Property;
that the appearance o! the proposed IEproveEent to Property !,ill be
in hanony with the surroundinE are.E of the Ploj.ctr and that the
IDproverent to Propotty {il1 not detlact !ro! the beauty,
trholeBoreness anal attEactiveness o! the Project or the enjoyo€nt
thereot by ol.ners. The Eoaltl Eay condition it. approval of atry
propos.d IDprow@ent to PEoperty upon ttle naking of sucb chanEes
therein as the Boaral Eay deeD appropriate.



saction 7 - Alchitectural Revl.u Fee. El6 Boarat !ay, ln 1tg
guidellnca or nr..a, provl.alc loE th. payEent of . fcc to accolpany
each r€quest for .lp!ov.I of atry propo6ed IlProveient to Property.
Tlle Boarral E y provials that thG arount of Buch ree sh.ll be unilor!
lor sirllar type! of any proposed lEproverent to PEop.rty or thrt
the ree shall be dletenih. h any otbor reasonable Darner, Buch .s
based upon the .atirateat coat ol the proDored lrpEoweEent to

section 8 - p€cision of Board. Ilte d6ciEion of the Board
shall b. lade -ithin thlrty (30) days alter E.ceipt by the Board o!
aLl rat.rials r.qutled by ttre Boaftl unLe€r such tia. pe.iod ls
extendeal by lutual .E?ee!€nt. 1'h. aleci5ion 3har1 bc in sliting
andr if the decl3lon is not to approve a propo5ed llprove.ent !o
PrcP€rty, the reaBonE tlrerefo. shall be stat.d. nhe aleci6ion of
the roard sha1l b. prolptly tranElitteal to the AppllcaDt at the
address furnished by the Applicant to the Board.

section 9 - Failure ol Board to Act on Pl.ns. Any request for
approwal of a proPoaed Ilplowe@nt to PropertY sihall b€ d€ercd
approv€cl, ulesa dtisapprNal or a requeEt for adilitional
infomatioD o! laterials is tran6Ditted to the ApplLcant by the
Board r.ithin thLrty (30) days after the date of rec.ipt by the
Board of all reguj.reat Dat.lials includinq, in tbe case of hitial
InproveEents, fin l vorklng dEasings.

sectioh 10 - obtainlhq coverhiental AEproval6, Applicant
Bhall obtain, prior to colDenceE.nt of constructton of .ny
IhproveEents to Property, alI p6rl!1tE, 1lcenses, certificat..,
cohsentu and any other approvals necessaly or reguire.l pursuant to
any Lav, oratiDdce. resolutionr order, 416 or -egul.tloD of .try
govermental authority hawing jurtsdlction (ncoverr:Dental
Approval8i) in oEder for Appi.lcant to construct, opeEate .rd
bdintaln the lrprovdehts to Property, t'he Govermental Approvals
shall be deeDed to include, but nol be liDited to, building
approwals by the clty of Greeley, coloraalo-

section 11 - Prosecution ol llor:k after Approval - Aftar
approval of any ploposear tbproveD€nt to PEoperly, the plopoaed
InpEoverent to PropeEty 3ha1l be nccoDpriBheal a5 prohptly and
diligently as possible th couplete conforDity vitb th€ descriptlon
of the proposeal lDprovelent o! Proper-ly, any Eatelia1s .tibDitted to
ttre aoa:d i.D conn€celon wlth the propo6ed Ilprov@nt to I,roIErEy,
any conditio.s LDposed by the Boald dd in colpliance aitb the
conditions and i.striction. of this Declaratlon.

section 12 - Notice of couDletlon-
IDprove@nt of ProFerty. tne Applicant lay give

conpletion of any
Eitt.n Notice 6f

coDletj.on to th. Board. un€il the date ot recelpt of such a
Notice of coDpletj.on, the Board Ehalt not be deeEed to hawe Dotlce
of coipletidD ol such Initial lrproveDentB or luproveent to
rtoperty.

sectlon 13 - Ipspectlon of 1{orrr. th. B@rd or its duly
authorj.zed Eepreaentative shaU have tbe right to lnspect any
InproveDent to Property ptlor to or alter conpletion, prdided that
the right of lnspection shal1 terDinate ttllrty (3o) days after the
Boaril ahall h.v€ receiv.d a Notlce o! Cohpletj.on fron the

Section 14 - Notice of NoncoltEliance. If, a3 a result of
inspectlons or other$ise, the Boald flnds that any rEproweDent to
property has been done without obtalning the approval o! the Board,
or tas not done j.n substantial coepi.iance vi.th the approved Plans
o- otbeE Dateriala furnish.d to, and any condltioE iEposed by. the
Board, or has not been accoDplished a5 proDptly and dj.Iig€nuy a6
Possiblg, then the Board sball notily the Applicant in xriting of
the nonconplianc.r i*rich notice shall be given, in any event.
rlthin thirty (30) days arter the Board receives a Notice oi
coEpletlon fror the Appllcant. The notice shall specify the
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absence of eitber party i! notlce o! the ploc..dings haa beeD giwen
to such parly. ?he partles agree to abide by al1 auardB rendered
ir such proceedlngs. suclr ay.rd. 6ha1t be !r.n.l anal blndlng on al.tpaltias to the .xtent anil in tlre Esnner provj.ded by tlre colorado
Rules of civil Proccdure, and €h€ coats of arbttratlon incluallng
reaaoDable attorney. s f..6 6ha1l be bome by ttle lo.ing party
ther€to unless tlr€ arDitrators sp.clfy othervlae, All al,ards of
the arbitrators D.y be flled rlith th€ clerr( of t-lre Dl.tricr court
of taeld coEty, state of colorado, as a basla of declalatory or
other J'rdgDeht and for the issuance of exccutlon, and at the
election of the party asklng such liling, vith the clerk of one or
eore other coults, stat. o. feder.). hawinq JuriEaliction over theparty against rhoE such an asaral iE render6d or that person.s
proprty. No party shall b€ @naldoreal in detault bereuder during
ttle pendeDcy of arbitration proceeiting6 relatlnq to such de!au1t.

lRflIcL tlv
GEIIETIAL PNOVISIONS

section 1 - Enforcepent. The Associatlon o! any Osne! shalt
have the Eight to enforc€, by any proceeding st ]aw o! in esuity,alI reEtriction., conditLons, res.rvations, liens, and
cbars.a noi, or hereafter irposeal by the prowisions of thls
DectaEation. F.lture by th€ Ass@i.tlor or bl' any orner to dforce
any covenant or restri-ctLon herein contain€at sha11 in no event b€
deeDeal a waiver of the rlght to do 60 theraafter-

sectio. 2 - severabilitv. Inva!.idatlon of any of th.Be
cowenants or rertrictiona by jualqoent or court order 3haL1 in no
ray aflect or lhlt any olher provklons irhlch shaU rerain in futl
force and effect.

sectloh 3 - C1aifrs. No clain 6! cause of action slrall ac*.ue
in favor of any pel5on lD the event of the invaliatlty of anyprovislon of tblE Declaration oE for failure of the Association or
Declarant to enforce any provision hereot. This s€ction nay beple.ded as a lull bar to tn€ @int€.ance of any suit, asLion, or
arbitration brought in vi.olation o! this provision.

sectlon 4 - waiver, ItIo provision conrained in thls
Declaration shall be deeEed to hav. been .brogated or r,ai,veal by
reaaon of any lailure to qforc. tlre sae, irre6pectiwe of the
nuDber of wiolatlons or breaches vhlch hay occur.

Section s - Litiqation LiEitations. so long as tha DeclaEantor any succBsor in lnt.rest bas an intere6t ir the project, rhelEsociation sball not use its finlncial re6ourc6 to d;fray anycost3 of opposlrq the d€welolDot actiwiti.. of the Decralant .olonq !3 they r€Dain con3lstent t ith tbe general intent of any
developEe.t plan identili€al by the Declardnr. Nothlng in Lhls
section sha11 be construecl to liroi! the riqhts of nenb.rs to act as
indivlduals or in affillation vith other E€ibers or groups iD anaction again5t the Decl,arant-

In case of any confllct
between this D€c es of hcorpoEatlon or BYlavsof tbe Associatlon, thia Dectalatloh 6hall control. In case o! .nyconftict betreen tne Articles of Incorporation and Bylaws of the

Incotporation ahall 6Etro1.
seclion 7 - ol,ners Rloht to Exanine. Each r.t oener shall

have a right to €xaDine the books and reaords of the AsEociation at
any reasonable t16e.

a Eailing adatress vith the Association
Each

derands intended to be serveal uPon an orner shall besent by either reguraE or certifiear Da il, postage 1d,
addresseal in the nane of the Olrner at

20

s\ch regl,Btcreal DATI lng

Association. th€ Articleu of



aallres.. All hottces, deEanals, or otheE notices intended to be

l!-iJ-'io"'i'tr,"--4."!d ;r Dilocto;s of the As'ociation Ehlrr be 6ent
t"-ii-ritt or ccrt-j.rled @iL, postaEe Prepaid' to th' oflice of the
;.ociation at such addEess as ls identlfie'l bv the AssoclaElon ln
{liting to each ovner.

Irr tfltNEss {lleREoF. Declrrant has ex.culed thi6 Lecllrati6n
on the 

- 

al.Y o! ---, 1991.

l..A.G. IIIVESTT{ENTS
a colorado Lilited LiabiIltv c@Ptrry

By:

E. i. Austin

sraTE oF coLR lro

COUIITY OF I{ELD )

_ The fo.egoiDg instrooht las ack orle.tged before ie thls _
93I_gI ......-..=-. reel, by aRUcE l{rLuRD, E. R. AUSTTN and DENNTS-cfsoN, or w.A.c, TnvesEDents. n colorado LiDited Liabilitycobpany.

wItNEss Dy hahd anat official seat,

Ly co@issioD Exptr€s.
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Stoney Brook Homeowners Association of  Greeley

Assets
Current Asset

Stoney Brook - Operating 1st Bank 4,376.06

Stoney Brook - Savings - 1st Bank 4,000.31

Total Current Asset $8,376.37

Total Assets $8,376.37

Liabilities
Total Liabil i t ies    $0.00

Equity
Opening Balance Equity 17,000.00

Retained Earnings (7,880.94)

Net Income (742.69)

Total Equity $8,376.37

Total Liabil i t ies  & Equity     $8,376.37

Balance Sheet
As of 1/31/2021, Cash Basis

OneWay Community 
Management
1008 8th St
Greeley, Co 80631
970-515-5004
info@onewayhoa.com

Generated 02/19/2021 13:37:51 Page 1 of 1



Stoney Brook Homeowners Association  of  Greeley -  2021 (2020) COVID19 -  Last rati f ied     
budget

1/1/2021 - 1/31/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over
Budget

% of
Budget Actual Budget Over

Budget
% of

Budget

Income

Association Fee
Income

680.00 795.83 (115.83) 85.45 % 680.00 9,550.00 (8,870.00) 7.12 %

Oil & Gas Revenue 0.00 304.33 (304.33) 0.00 % 0.00 3,652.00 (3,652.00) 0.00 %

Total   for Income $680.00 $1 ,100.17  ($420.17) 61 .81  %   $680.00 $13,202.00 ($12,522.00) 5.15 %

Expenses

ADMINISTRATIVE

Bank Fees 0.00 5.00 (5.00) 0.00 % 0.00 60.00 (60.00) 0.00 %

Reconcile Bank
Accounts

35.00 0.00 35.00 -- 35.00 0.00 35.00 --

Supplies 0.00 16.50 (16.50) 0.00 % 0.00 198.00 (198.00) 0.00 %

Total   for
ADMINISTRATIVE

$35.00 $21 .50  $13.50 162.79 % $35.00 $258.00 ($223.00) 13.57 %

INSURANCE

General Liability
Insurance

0.00 62.42 (62.42) 0.00 % 0.00 749.00 (749.00) 0.00 %

Total   for
INSURANCE

$0.00 $62.42 ($62.42) 0.00 % $0.00 $749.00 ($749.00) 0.00 %

LANDSCAPE
MAINTENANCE

Fall and Spring
Clean up

200.00 0.00 200.00 -- 200.00 0.00 200.00 --

Lawn Care
Contract

765.88 500.00 265.88 153.18 % 765.88 6,000.00 (5,234.12) 12.76 %

Total   for
LANDSCAPE
MAINTENANCE

$965.88 $500.00 $465.88 193.18 % $965.88 $6,000.00 ($5,034.12) 16.10 %

LEGAL and
PROFESSIONAL FEES

Accounting/Audit
Fees

0.00 16.67 (16.67) 0.00 % 0.00 200.00 (200.00) 0.00 %

Management Fees 410.00 0.00 410.00 -- 410.00 0.00 410.00 --

Taxes- State and
Federal

0.00 802.83 (802.83) 0.00 % 0.00 9,634.00 (9,634.00) 0.00 %

Budget vs. Actuals
Cash basis

OneWay Community 
Management
1008 8th St
Greeley, Co 80631
970-515-5004
info@onewayhoa.com

Generated 02/19/2021 13:37:56 Page 1 of 2



Total   for LEGAL
and
PROFESSIONAL
FEES

$410.00 $819.50 ($409.50) 50.03 % $410.00 $9,834.00 ($9,424.00) 4.17 %

UTILITIES

Electric 11.84 12.50 (0.66) 94.72 % 11.84 150.00 (138.16) 7.89 %

Water 0.00 375.00 (375.00) 0.00 % 0.00 4,500.00 (4,500.00) 0.00 %

Total   for
UTILITIES

$11 .84  $387.50 ($375.66) 3.06 % $11 .84  $4,650.00 ($4,638.16) 0.25 %

Total   for Expenses $1 ,422.72  $1 ,790.92  ($368.20) 79.44 % $1 ,422.72  $21 ,491 .00   ($20,068.28) 6.62 %

Net Operating
Income

($742.72) ($690.75) ($51 .97)  0.00 % ($742.72) ($8,289.00) $7,546.28 0.00 %

Non-operating
Income

Interest Income 0.03 3.42 (3.39) 0.88 % 0.03 41.00 (40.97) 0.07 %

Transfer from/to other
banks

0.00 833.33 (833.33) 0.00 % 0.00 10,000.00 (10,000.00) 0.00 %

Total   for Non-
operating Income

$0.03 $836.75 ($836.72) 0.00 % $0.03 $10,041 .00  ($10,040.97) 0.00 %

Net Non-operating
Income

$0.03 $836.75 ($836.72) 0.00 % $0.03 $10,041 .00  ($10,040.97) 0.00 %

Net Income ($742.69) $146.00 ($888.69) -508.69
%

($742.69) $1 ,752.00  ($2,494.69) -42.39 %

1/1/2021 - 1/31/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over
Budget

% of
Budget Actual Budget Over

Budget
% of

Budget

Budget vs. Actuals
Cash basis

OneWay Community 
Management
1008 8th St
Greeley, Co 80631
970-515-5004
info@onewayhoa.com

Generated 02/19/2021 13:37:56 Page 2 of 2



Stoney Brook Homeowners Association of  Greeley

Assets
Current Asset

Stoney Brook - Operating 1st Bank 4,345.97

Stoney Brook - Savings - 1st Bank 4,000.34

Total Current Asset $8,346.31

Total Assets $8,346.31

Liabilities
Total Liabil i t ies    $0.00

Equity
Opening Balance Equity 17,000.00

Retained Earnings (7,880.94)

Net Income (772.75)

Total Equity $8,346.31

Total Liabil i t ies  & Equity     $8,346.31

Balance Sheet
As of 2/28/2021, Cash Basis

OneWay Community 
Management
1008 8th St
Greeley, Co 80631
970-515-5004
info@onewayhoa.com

Generated 03/17/2021 11:10:50 Page 1 of 1



Stoney Brook Homeowners Association  of  Greeley -  2021 (2020) COVID19 -  Last rati f ied     
budget

2/1/2021 - 2/28/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over
Budget

% of
Budget Actual Budget Over

Budget
% of

Budget

Income

Association Fee
Income

0.00 795.83 (795.83) 0.00 % 680.00 9,550.00 (8,870.00) 7.12 %

Oil & Gas Revenue 0.00 304.33 (304.33) 0.00 % 0.00 3,652.00 (3,652.00) 0.00 %

Total   for Income $0.00 $1 ,100.17  ($1 ,100.17)  0.00 % $680.00 $13,202.00 ($12,522.00) 5.15 %

Expenses

ADMINISTRATIVE

Bank Fees 0.00 5.00 (5.00) 0.00 % 0.00 60.00 (60.00) 0.00 %

Reconcile Bank
Accounts

0.00 0.00 0.00 -- 70.00 0.00 70.00 --

Supplies 0.00 16.50 (16.50) 0.00 % 0.00 198.00 (198.00) 0.00 %

Total   for
ADMINISTRATIVE

$0.00 $21 .50  ($21 .50)  0.00 % $70.00 $258.00 ($188.00) 27.13 %

INSURANCE

General Liability
Insurance

0.00 62.42 (62.42) 0.00 % 0.00 749.00 (749.00) 0.00 %

Total   for
INSURANCE

$0.00 $62.42 ($62.42) 0.00 % $0.00 $749.00 ($749.00) 0.00 %

LANDSCAPE
MAINTENANCE

Fall and Spring
Clean up

0.00 0.00 0.00 -- 200.00 0.00 200.00 --

Lawn Care
Contract

0.00 500.00 (500.00) 0.00 % 765.88 6,000.00 (5,234.12) 12.76 %

Total   for
LANDSCAPE
MAINTENANCE

$0.00 $500.00 ($500.00) 0.00 % $965.88 $6,000.00 ($5,034.12) 16.10 %

LEGAL and
PROFESSIONAL FEES

Accounting/Audit
Fees

0.00 16.67 (16.67) 0.00 % 0.00 200.00 (200.00) 0.00 %

Management Fees 0.00 0.00 0.00 -- 820.00 0.00 820.00 --

Taxes- State and
Federal

0.00 802.83 (802.83) 0.00 % 0.00 9,634.00 (9,634.00) 0.00 %

Budget vs. Actuals
Cash basis

OneWay Community 
Management
1008 8th St
Greeley, Co 80631
970-515-5004
info@onewayhoa.com

Generated 03/17/2021 11:10:47 Page 1 of 2



Total   for LEGAL
and
PROFESSIONAL
FEES

$0.00 $819.50 ($819.50) 0.00 % $820.00 $9,834.00 ($9,014.00) 8.34 %

UTILITIES

Electric 0.00 12.50 (12.50) 0.00 % 24.00 150.00 (126.00) 16.00 %

Water 0.00 375.00 (375.00) 0.00 % 0.00 4,500.00 (4,500.00) 0.00 %

Total   for
UTILITIES

$0.00 $387.50 ($387.50) 0.00 % $24.00 $4,650.00 ($4,626.00) 0.52 %

Total   for Expenses $0.00 $1 ,790.92  ($1 ,790.92)  0.00 % $1 ,879.88  $21 ,491 .00   ($19,611 .12)  8.75 %

Net Operating
Income

$0.00 ($690.75) $690.75 0.00 % ($1 ,199.88)  ($8,289.00) $7,089.12 0.00 %

Non-operating
Income

Interest Income 0.03 3.42 (3.39) 0.88 % 0.06 41.00 (40.94) 0.15 %

Transfer from/to other
banks

0.00 833.33 (833.33) 0.00 % 0.00 10,000.00 (10,000.00) 0.00 %

Total   for Non-
operating Income

$0.03 $836.75 ($836.72) 0.00 % $0.06 $10,041 .00  ($10,040.94) 0.00 %

Net Non-operating
Income

$0.03 $836.75 ($836.72) 0.00 % $0.06 $10,041 .00  ($10,040.94) 0.00 %

Net Income $0.03 $146.00 ($145.97) 0.02 % ($1 ,199.82)  $1 ,752.00  ($2,951 .82)  -68.48 %

2/1/2021 - 2/28/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over
Budget

% of
Budget Actual Budget Over

Budget
% of

Budget

Budget vs. Actuals
Cash basis

OneWay Community 
Management
1008 8th St
Greeley, Co 80631
970-515-5004
info@onewayhoa.com

Generated 03/17/2021 11:10:47 Page 2 of 2



Stoney Brook Homeowners Association of  Greeley

Assets
Current Asset

Stoney Brook- Operating- 1st Bank 3,376.65

Stoney Brook- Operating- Bank of Colorado 5,001.79

Stoney Brook- Savings - 1st Bank 4,000.37

Stoney Brook- Savings- Bank of Colorado 6,792.60

Total Current Asset $19,171 .41

Total Assets $19,171 .41

Liabilities
Total Liabil i t ies    $0.00

Equity
Opening Balance Equity 13,178.81

Retained Earnings 7,734.64

Net Income (1,742.04)

Total Equity $19,171 .41

Total Liabil i t ies  & Equity     $19,171 .41

Balance Sheet
As of 3/31/2021, Cash Basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association  of  Greeley -  2021 (2020) COVID19 -  Last rati f ied     
budget

3/1/2021 - 3/31/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over
Budget

% of
Budget Actual Budget Over

Budget
% of

Budget

Income

Association Fee
Income

0.00 795.83 (795.83) 0.00 % 1,020.00 9,550.00 (8,530.00) 10.68 %

Oil & Gas Revenue 0.00 304.33 (304.33) 0.00 % 0.00 3,652.00 (3,652.00) 0.00 %

Total   for Income $0.00 $1 ,100.17  ($1 ,100.17)  0.00 % $1 ,020.00  $13,202.00 ($12,182.00) 7.73 %

Expenses

ADMINISTRATIVE

Bank Fees 0.00 5.00 (5.00) 0.00 % 0.00 60.00 (60.00) 0.00 %

Postage and
Delivery

55.00 0.00 55.00 -- 55.00 0.00 55.00 --

Reconcile Bank
Accounts

70.00 0.00 70.00 -- 140.00 0.00 140.00 --

Supplies 0.00 16.50 (16.50) 0.00 % 0.00 198.00 (198.00) 0.00 %

Total   for
ADMINISTRATIVE

$125.00 $21 .50  $103.50 581 .40 %  $195.00 $258.00 ($63.00) 75.58 %

INSURANCE

General Liability
Insurance

0.00 62.42 (62.42) 0.00 % 0.00 749.00 (749.00) 0.00 %

Total   for
INSURANCE

$0.00 $62.42 ($62.42) 0.00 % $0.00 $749.00 ($749.00) 0.00 %

LANDSCAPE
MAINTENANCE

Fall and Spring
Clean up

0.00 0.00 0.00 -- 200.00 0.00 200.00 --

Lawn Care
Contract

0.00 500.00 (500.00) 0.00 % 765.88 6,000.00 (5,234.12) 12.76 %

Total   for
LANDSCAPE
MAINTENANCE

$0.00 $500.00 ($500.00) 0.00 % $965.88 $6,000.00 ($5,034.12) 16.10 %

LEGAL and
PROFESSIONAL FEES

Accounting/Audit
Fees

0.00 16.67 (16.67) 0.00 % 0.00 200.00 (200.00) 0.00 %

Management Fees 820.00 0.00 820.00 -- 1,640.00 0.00 1,640.00 --

Budget vs. Actuals
Cash basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com

Generated 05/07/2021 14:13:56 Page 1 of 2



Tax Preparation
Fees

0.00 0.00 0.00 -- 31.00 0.00 31.00 --

Taxes- State and
Federal

0.00 802.83 (802.83) 0.00 % 0.00 9,634.00 (9,634.00) 0.00 %

Total   for LEGAL
and
PROFESSIONAL
FEES

$820.00 $819.50 $0.50 100.06 % $1 ,671 .00   $9,834.00 ($8,163.00) 16.99 %

UTILITIES

Electric 24.32 12.50 11.82 194.56 % 48.33 150.00 (101.67) 32.22 %

Water 0.00 375.00 (375.00) 0.00 % 0.00 4,500.00 (4,500.00) 0.00 %

Total   for
UTILITIES

$24.32 $387.50 ($363.18) 6.28 % $48.33 $4,650.00 ($4,601 .67)  1 .04 %

Total   for Expenses $969.32 $1 ,790.92  ($821 .60)  54.12 % $2,880.21 $21 ,491 .00   ($18,610.79) 13.40 %

Net Operating
Income

($969.32) ($690.75) ($278.57) 0.00 % ($1 ,860.21 )   ($8,289.00) $6,428.79 0.00 %

Non-operating
Income

Interest Income 0.03 3.42 (3.39) 0.88 % 0.13 41.00 (40.87) 0.32 %

Transfer from/to other
banks

0.00 833.33 (833.33) 0.00 % 0.00 10,000.00 (10,000.00) 0.00 %

Total   for Non-
operating Income

$0.03 $836.75 ($836.72) 0.00 % $0.13 $10,041 .00  ($10,040.87) 0.00 %

Net Non-operating
Income

$0.03 $836.75 ($836.72) 0.00 % $0.13 $10,041 .00  ($10,040.87) 0.00 %

Net Income ($969.29) $146.00 ($1 ,1 15.29)   -663.90
%

($1 ,860.08)  $1 ,752.00  ($3,612.08) - 106.17 %

3/1/2021 - 3/31/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over
Budget

% of
Budget Actual Budget Over

Budget
% of

Budget

Budget vs. Actuals
Cash basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association of  Greeley

Assets
Current Asset

Stoney Brook- Operating- 1st Bank 3,528.31

Stoney Brook- Operating- Bank of Colorado 5,001.79

Stoney Brook- Savings - 1st Bank 4,000.44

Stoney Brook- Savings- Bank of Colorado 6,792.60

Total Current Asset $19,323.14

Total Assets $19,323.14

Liabilities
Total Liabil i t ies    $0.00

Equity
Opening Balance Equity 13,178.81

Retained Earnings 7,734.64

Net Income (1,590.31)

Total Equity $19,323.14

Total Liabil i t ies  & Equity     $19,323.14

Balance Sheet
As of 5/31/2021, Cash Basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association  of  Greeley -  2021 (2020) COVID19 -  Last rati f ied     
budget

5/1/2021 - 5/31/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over
Budget

% of
Budget Actual Budget Over

Budget
% of

Budget

Income

Association Fee
Income

1,107.00 795.83 311.17 139.10 % 2,857.00 9,550.00 (6,693.00) 29.92 %

Oil & Gas Revenue 0.00 304.33 (304.33) 0.00 % 0.00 3,652.00 (3,652.00) 0.00 %

Total   for Income $1 ,107.00  $1 ,100.17  $6.83 100.62 % $2,857.00 $13,202.00 ($10,345.00) 21 .64 %

Expenses

ADMINISTRATIVE

Bank Fees 0.00 5.00 (5.00) 0.00 % 0.00 60.00 (60.00) 0.00 %

Postage and
Delivery

0.00 0.00 0.00 -- 55.00 0.00 55.00 --

Reconcile Bank
Accounts

35.00 0.00 35.00 -- 210.00 0.00 210.00 --

Supplies 0.00 16.50 (16.50) 0.00 % 0.00 198.00 (198.00) 0.00 %

Total   for
ADMINISTRATIVE

$35.00 $21 .50  $13.50 162.79 % $265.00 $258.00 $7.00 102.71  %

INSURANCE

General Liability
Insurance

0.00 62.42 (62.42) 0.00 % 770.00 749.00 21.00 102.80 %

Total   for
INSURANCE

$0.00 $62.42 ($62.42) 0.00 % $770.00 $749.00 $21 .00  102.80 %

LANDSCAPE
MAINTENANCE

Fall and Spring
Clean up

0.00 0.00 0.00 -- 200.00 0.00 200.00 --

Lawn Care
Contract

0.00 500.00 (500.00) 0.00 % 2,477.64 6,000.00 (3,522.36) 41.29 %

Total   for
LANDSCAPE
MAINTENANCE

$0.00 $500.00 ($500.00) 0.00 % $2,677.64 $6,000.00 ($3,322.36) 44.63 %

LEGAL and
PROFESSIONAL FEES

Accounting/Audit
Fees

0.00 16.67 (16.67) 0.00 % 0.00 200.00 (200.00) 0.00 %

Management Fees 410.00 0.00 410.00 -- 2,460.00 0.00 2,460.00 --

Budget vs. Actuals
Cash basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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State Filing Fees 10.00 0.00 10.00 -- 10.00 0.00 10.00 --

Tax Preparation
Fees

0.00 0.00 0.00 -- 31.00 0.00 31.00 --

Taxes- State and
Federal

0.00 802.83 (802.83) 0.00 % 0.00 9,634.00 (9,634.00) 0.00 %

Total   for LEGAL
and
PROFESSIONAL
FEES

$420.00 $819.50 ($399.50) 51 .25 %  $2,501 .00  $9,834.00 ($7,333.00) 25.43 %

UTILITIES

Electric 12.17 12.50 (0.33) 97.36 % 72.71 150.00 (77.29) 48.47 %

Water 0.00 375.00 (375.00) 0.00 % 145.78 4,500.00 (4,354.22) 3.24 %

Total   for
UTILITIES

$12.17 $387.50 ($375.33) 3.14 % $218.49 $4,650.00 ($4,431 .51 )   4.70 %

Total   for Expenses $467.17 $1 ,790.92  ($1 ,323.75)  26.09 % $6,432.13 $21 ,491 .00   ($15,058.87) 29.93 %

Net Operating
Income

$639.83 ($690.75) $1 ,330.58  0.00 % ($3,575.13) ($8,289.00) $4,713.87 0.00 %

Non-operating
Income

Interest Income 0.03 3.42 (3.39) 0.88 % 0.19 41.00 (40.81) 0.46 %

Transfer from/to other
banks

0.00 833.33 (833.33) 0.00 % 0.00 10,000.00 (10,000.00) 0.00 %

Total   for Non-
operating Income

$0.03 $836.75 ($836.72) 0.00 % $0.19 $10,041 .00  ($10,040.81 )  0.00 %

Net Non-operating
Income

$0.03 $836.75 ($836.72) 0.00 % $0.19 $10,041 .00  ($10,040.81 )  0.00 %

Net Income $639.86 $146.00 $493.86 438.26 % ($3,574.94) $1 ,752.00  ($5,326.94) -204.05
%

5/1/2021 - 5/31/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over
Budget

% of
Budget Actual Budget Over

Budget
% of

Budget

Budget vs. Actuals
Cash basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association of  Greeley

Assets
Current Asset

Stoney Brook- Operating- 1st Bank 2,495.32

Stoney Brook- Operating- Bank of Colorado 5,001.79

Stoney Brook- Savings - 1st Bank 4,000.47

Stoney Brook- Savings- Bank of Colorado 6,792.60

Total Current Asset $18,290.18

Total Assets $18,290.18

Liabilities
Total Liabil i t ies    $0.00

Equity
Opening Balance Equity 13,178.81

Retained Earnings 7,734.64

Net Income (2,623.27)

Total Equity $18,290.18

Total Liabil i t ies  & Equity     $18,290.18

Balance Sheet
As of 6/30/2021, Cash Basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association  of  Greeley -  2021 (2020) COVID19 -  Last rati f ied     
budget

6/1/2021 - 6/30/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over
Budget

% of
Budget Actual Budget Over

Budget
% of

Budget

Income

Association Fee
Income

340.00 795.83 (455.83) 42.72 % 3,902.00 9,550.00 (5,648.00) 40.86 %

Late Fee Income 0.00 0.00 0.00 -- 25.00 0.00 25.00 --

Non-Compliance
Fines/Fees

0.00 0.00 0.00 -- 75.00 0.00 75.00 --

Oil & Gas Revenue 0.00 304.33 (304.33) 0.00 % 0.00 3,652.00 (3,652.00) 0.00 %

Total   for Income $340.00 $1 ,100.17  ($760.17) 30.90 % $4,002.00 $13,202.00 ($9,200.00) 30.31  %

Expenses

ADMINISTRATIVE

Bank Fees 0.00 5.00 (5.00) 0.00 % 0.00 60.00 (60.00) 0.00 %

Postage and
Delivery

0.00 0.00 0.00 -- 55.00 0.00 55.00 --

Reconcile Bank
Accounts

35.00 0.00 35.00 -- 245.00 0.00 245.00 --

Supplies 0.00 16.50 (16.50) 0.00 % 0.00 198.00 (198.00) 0.00 %

Total   for
ADMINISTRATIVE

$35.00 $21 .50  $13.50 162.79 % $300.00 $258.00 $42.00 116.28 %

INSURANCE

General Liability
Insurance

770.00 62.42 707.58 1,233.64 % 770.00 749.00 21.00 102.80 %

Total   for
INSURANCE

$770.00 $62.42 $707.58 1 ,233.64
%

$770.00 $749.00 $21 .00  102.80 %

LANDSCAPE
MAINTENANCE

Fall and Spring
Clean up

0.00 0.00 0.00 -- 200.00 0.00 200.00 --

Lawn Care
Contract

0.00 500.00 (500.00) 0.00 % 3,243.52 6,000.00 (2,756.48) 54.06 %

Total   for
LANDSCAPE
MAINTENANCE

$0.00 $500.00 ($500.00) 0.00 % $3,443.52 $6,000.00 ($2,556.48) 57.39 %

LEGAL and
PROFESSIONAL FEES

Budget vs. Actuals
Cash basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Accounting/Audit
Fees

0.00 16.67 (16.67) 0.00 % 0.00 200.00 (200.00) 0.00 %

Management Fees 410.00 0.00 410.00 -- 2,870.00 0.00 2,870.00 --

State Filing Fees 0.00 0.00 0.00 -- 48.00 0.00 48.00 --

Tax Preparation
Fees

0.00 0.00 0.00 -- 31.00 0.00 31.00 --

Taxes- State and
Federal

0.00 802.83 (802.83) 0.00 % 0.00 9,634.00 (9,634.00) 0.00 %

Total   for LEGAL
and
PROFESSIONAL
FEES

$410.00 $819.50 ($409.50) 50.03 % $2,949.00 $9,834.00 ($6,885.00) 29.99 %

UTILITIES

Electric 12.21 12.50 (0.29) 97.68 % 80.36 150.00 (69.64) 53.57 %

Water 145.78 375.00 (229.22) 38.87 % 1,344.36 4,500.00 (3,155.64) 29.87 %

Total   for
UTILITIES

$157.99 $387.50 ($229.51 )  40.77 % $1 ,424.72  $4,650.00 ($3,225.28) 30.64 %

Total   for Expenses $1 ,372.99  $1 ,790.92  ($417.93) 76.66 % $8,887.24 $21 ,491 .00   ($12,603.76) 41 .35 %

Net Operating
Income

($1 ,032.99)  ($690.75) ($342.24) 0.00 % ($4,885.24) ($8,289.00) $3,403.76 0.00 %

Non-operating
Income

Interest Income 0.03 3.42 (3.39) 0.88 % 0.22 41.00 (40.78) 0.54 %

Transfer from/to other
banks

0.00 833.33 (833.33) 0.00 % 0.00 10,000.00 (10,000.00) 0.00 %

Total   for Non-
operating Income

$0.03 $836.75 ($836.72) 0.00 % $0.22 $10,041 .00  ($10,040.78) 0.00 %

Net Non-operating
Income

$0.03 $836.75 ($836.72) 0.00 % $0.22 $10,041 .00  ($10,040.78) 0.00 %

Net Income ($1 ,032.96)  $146.00 ($1 ,178.96)  -707.51  %  ($4,885.02) $1 ,752.00  ($6,637.02) -278.83 %

6/1/2021 - 6/30/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over
Budget

% of
Budget Actual Budget Over

Budget
% of

Budget

Budget vs. Actuals
Cash basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association of  Greeley

Assets
Current Asset

Stoney Brook- Operating- 1st Bank 1,103.92

Stoney Brook- Operating- Bank of Colorado 5,001.79

Stoney Brook- Savings - 1st Bank 3,000.03

Stoney Brook- Savings- Bank of Colorado 6,792.60

Total Current Asset $15,898.34

Total Assets $15,898.34

Liabilities
Total Liabil i t ies    $0.00

Equity
Opening Balance Equity 13,178.81

Retained Earnings-Net Income 7,734.64

Net Income (5,015.11)

Total Equity $15,898.34

Total Liabil i t ies  & Equity     $15,898.34

Balance Sheet
As of 7/31/2021, Cash Basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association  of  Greeley -  2021 (2020) COVID19 -  Last rati f ied     
budget

7/1/2021 - 7/31/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over
Budget

% of
Budget Actual Budget Over

Budget
% of

Budget

Income

Association Fee
Income

1,725.00 795.83 929.17 216.75 % 5,399.00 9,550.00 (4,151.00) 56.53 %

Late Fee Income 0.00 0.00 0.00 -- 1,175.00 0.00 1,175.00 --

Non-Compliance
Fines/Fees

50.00 0.00 50.00 -- 150.00 0.00 150.00 --

Oil & Gas Revenue 0.00 304.33 (304.33) 0.00 % 0.00 3,652.00 (3,652.00) 0.00 %

Total   for Income $1 ,775.00  $1 ,100.17  $674.83 161 .34 %  $6,724.00 $13,202.00 ($6,478.00) 50.93 %

Expenses

ADMINISTRATIVE

Bank Fees 0.00 5.00 (5.00) 0.00 % 0.00 60.00 (60.00) 0.00 %

Postage and
Delivery

0.00 0.00 0.00 -- 55.00 0.00 55.00 --

Reconcile Bank
Accounts

35.00 0.00 35.00 -- 280.00 0.00 280.00 --

Supplies 0.00 16.50 (16.50) 0.00 % 0.00 198.00 (198.00) 0.00 %

Total   for
ADMINISTRATIVE

$35.00 $21 .50  $13.50 162.79 % $335.00 $258.00 $77.00 129.84 %

INSURANCE

General Liability
Insurance

0.00 62.42 (62.42) 0.00 % 770.00 749.00 21.00 102.80 %

Total   for
INSURANCE

$0.00 $62.42 ($62.42) 0.00 % $770.00 $749.00 $21 .00  102.80 %

LANDSCAPE
MAINTENANCE

Lawn Care
Contract

2,477.64 500.00 1,977.64 495.53 % 3,443.52 6,000.00 (2,556.48) 57.39 %

Total   for
LANDSCAPE
MAINTENANCE

$2,477.64 $500.00 $1 ,977.64  495.53 % $3,443.52 $6,000.00 ($2,556.48) 57.39 %

LEGAL and
PROFESSIONAL FEES

Accounting/Audit
Fees

0.00 16.67 (16.67) 0.00 % 0.00 200.00 (200.00) 0.00 %

Budget vs. Actuals
Cash basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Legal Fees 0.00 0.00 0.00 -- 75.00 0.00 75.00 --

Management Fees 410.00 0.00 410.00 -- 3,280.00 0.00 3,280.00 --

State Filing Fees 38.00 0.00 38.00 -- 48.00 0.00 48.00 --

Tax Preparation
Fees

0.00 0.00 0.00 -- 31.00 0.00 31.00 --

Taxes- State and
Federal

0.00 802.83 (802.83) 0.00 % 0.00 9,634.00 (9,634.00) 0.00 %

Total   for LEGAL
and
PROFESSIONAL
FEES

$448.00 $819.50 ($371 .50)  54.67 % $3,434.00 $9,834.00 ($6,400.00) 34.92 %

UTILITIES

Electric 7.65 12.50 (4.85) 61.20 % 105.36 150.00 (44.64) 70.24 %

Water 1,198.58 375.00 823.58 319.62 % 2,401.87 4,500.00 (2,098.13) 53.37 %

Total   for
UTILITIES

$1 ,206.23  $387.50 $818.73 311 .29 %  $2,507.23 $4,650.00 ($2,142.77) 53.92 %

Total   for Expenses $4,166.87 $1 ,790.92  $2,375.95 232.67 % $10,489.75 $21 ,491 .00   ($11 ,001 .25)   48.81  %

Net Operating
Income

($2,391 .87)  ($690.75) ($1 ,701 .12)   0.00 % ($3,765.75) ($8,289.00) $4,523.25 0.00 %

Non-operating
Income

Interest Income 0.03 3.42 (3.39) 0.88 % 0.24 41.00 (40.76) 0.59 %

Legal Judgement-
Dues/Insurance/Court
Fees

0.00 0.00 0.00 -- 75.00 0.00 75.00 --

Transfer from/to other
banks

0.00 833.33 (833.33) 0.00 % 0.00 10,000.00 (10,000.00) 0.00 %

Total   for Non-
operating Income

$0.03 $836.75 ($836.72) 0.00 % $75.24 $10,041 .00  ($9,965.76) 0.75 %

Net Non-operating
Income

$0.03 $836.75 ($836.72) 0.00 % $75.24 $10,041 .00  ($9,965.76) 0.75 %

Net Income ($2,391 .84)  $146.00 ($2,537.84) - 1 ,638.25
%

($3,690.51 )  $1 ,752.00  ($5,442.51 )  -210.65 %

7/1/2021 - 7/31/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over
Budget

% of
Budget Actual Budget Over

Budget
% of

Budget

Budget vs. Actuals
Cash basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association of  Greeley

Assets
Current Asset

Stoney Brook- Operating- 1st Bank 833.50

Stoney Brook- Operating- Bank of Colorado 5,001.79

Stoney Brook- Savings - 1st Bank 3,000.05

Stoney Brook- Savings- Bank of Colorado 6,792.60

Total Current Asset $15,627.94

Total Assets $15,627.94

Liabilities
Total Liabil i t ies    $0.00

Equity
Opening Balance Equity 13,178.81

Retained Earnings-Net Income 7,734.64

Net Income (5,285.51)

Total Equity $15,627.94

Total Liabil i t ies  & Equity     $15,627.94

Balance Sheet
As of 8/31/2021, Cash Basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association  of  Greeley -  2021 (2020) COVID19 -  Last rati f ied     
budget

8/1/2021 - 8/31/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over
Budget

% of
Budget Actual Budget Over

Budget
% of

Budget

Income

Association Fee
Income

137.00 795.83 (658.83) 17.21 % 5,399.00 9,550.00 (4,151.00) 56.53 %

Late Fee Income 25.00 0.00 25.00 -- 1,175.00 0.00 1,175.00 --

Non-Compliance
Fines/Fees

25.00 0.00 25.00 -- 150.00 0.00 150.00 --

Oil & Gas Revenue 0.00 304.33 (304.33) 0.00 % 0.00 3,652.00 (3,652.00) 0.00 %

Total   for Income $187.00 $1 ,100.17  ($913.17) 17.00 % $6,724.00 $13,202.00 ($6,478.00) 50.93 %

Expenses

ADMINISTRATIVE

Bank Fees 0.00 5.00 (5.00) 0.00 % 0.00 60.00 (60.00) 0.00 %

Postage and
Delivery

0.00 0.00 0.00 -- 55.00 0.00 55.00 --

Reconcile Bank
Accounts

35.00 0.00 35.00 -- 280.00 0.00 280.00 --

Supplies 0.00 16.50 (16.50) 0.00 % 0.00 198.00 (198.00) 0.00 %

Total   for
ADMINISTRATIVE

$35.00 $21 .50  $13.50 162.79 % $335.00 $258.00 $77.00 129.84 %

INSURANCE

General Liability
Insurance

0.00 62.42 (62.42) 0.00 % 770.00 749.00 21.00 102.80 %

Total   for
INSURANCE

$0.00 $62.42 ($62.42) 0.00 % $770.00 $749.00 $21 .00  102.80 %

LANDSCAPE
MAINTENANCE

Lawn Care
Contract

0.00 500.00 (500.00) 0.00 % 3,443.52 6,000.00 (2,556.48) 57.39 %

Total   for
LANDSCAPE
MAINTENANCE

$0.00 $500.00 ($500.00) 0.00 % $3,443.52 $6,000.00 ($2,556.48) 57.39 %

LEGAL and
PROFESSIONAL FEES

Accounting/Audit
Fees

0.00 16.67 (16.67) 0.00 % 0.00 200.00 (200.00) 0.00 %

Budget vs. Actuals
Cash basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com

Generated 09/28/2021 15:08:02 Page 1 of 2



Legal Fees 0.00 0.00 0.00 -- 75.00 0.00 75.00 --

Management Fees 410.00 0.00 410.00 -- 3,280.00 0.00 3,280.00 --

State Filing Fees 0.00 0.00 0.00 -- 48.00 0.00 48.00 --

Tax Preparation
Fees

0.00 0.00 0.00 -- 31.00 0.00 31.00 --

Taxes- State and
Federal

0.00 802.83 (802.83) 0.00 % 0.00 9,634.00 (9,634.00) 0.00 %

Total   for LEGAL
and
PROFESSIONAL
FEES

$410.00 $819.50 ($409.50) 50.03 % $3,434.00 $9,834.00 ($6,400.00) 34.92 %

UTILITIES

Electric 12.42 12.50 (0.08) 99.36 % 105.36 150.00 (44.64) 70.24 %

Water 0.00 375.00 (375.00) 0.00 % 2,401.87 4,500.00 (2,098.13) 53.37 %

Total   for
UTILITIES

$12.42 $387.50 ($375.08) 3.21  %  $2,507.23 $4,650.00 ($2,142.77) 53.92 %

Total   for Expenses $457.42 $1 ,790.92  ($1 ,333.50)  25.54 % $10,489.75 $21 ,491 .00   ($11 ,001 .25)   48.81  %

Net Operating
Income

($270.42) ($690.75) $420.33 0.00 % ($3,765.75) ($8,289.00) $4,523.25 0.00 %

Non-operating
Income

Interest Income 0.02 3.42 (3.40) 0.59 % 0.24 41.00 (40.76) 0.59 %

Legal Judgement-
Dues/Insurance/Court
Fees

0.00 0.00 0.00 -- 75.00 0.00 75.00 --

Transfer from/to other
banks

0.00 833.33 (833.33) 0.00 % 0.00 10,000.00 (10,000.00) 0.00 %

Total   for Non-
operating Income

$0.02 $836.75 ($836.73) 0.00 % $75.24 $10,041 .00  ($9,965.76) 0.75 %

Net Non-operating
Income

$0.02 $836.75 ($836.73) 0.00 % $75.24 $10,041 .00  ($9,965.76) 0.75 %

Net Income ($270.40) $146.00 ($416.40) - 185.21  %  ($3,690.51 )  $1 ,752.00  ($5,442.51 )  -210.65 %

8/1/2021 - 8/31/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over
Budget

% of
Budget Actual Budget Over

Budget
% of

Budget

Budget vs. Actuals
Cash basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association of  Greeley

Assets
Current Asset

Stoney Brook- Operating- 1st Bank 2,801.41

Stoney Brook- Operating- Bank of Colorado 5,001.79

Stoney Brook- Savings - 1st Bank 1,800.07

Stoney Brook- Savings- Bank of Colorado 6,792.60

Undeposited Funds 340.00

Total Current Asset $16,735.87

Total Assets $16,735.87

Liabilities
Total Liabil i t ies    $0.00

Equity
Opening Balance Equity 13,178.81

Retained Earnings-Net Income 7,734.64

Net Income (4,177.58)

Total Equity $16,735.87

Total Liabil i t ies  & Equity     $16,735.87

Balance Sheet
As of 9/30/2021, Cash Basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association  of  Greeley -  2021 (2020) COVID19 -  Last rati f ied budget     

9/1/2021 - 9/30/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over Budget % of Budget Actual Budget Over Budget % of Budget

Income

Association Fee Income 1,410.00 795.83 614.17 177.17 % 14,816.00 9,550.00 5,266.00 155.14 %

Late Fee Income 1,150.00 0.00 1,150.00 -- 1,175.00 0.00 1,175.00 --

Non-Compliance Fines/Fees 75.00 0.00 75.00 -- 150.00 0.00 150.00 --

Oil & Gas Revenue 0.00 304.33 (304.33) 0.00 % 8,408.83 3,652.00 4,756.83 230.25 %

Total   for Income $2,635.00 $1 ,100.17  $1 ,534.83  239.51  %  $24,549.83 $13,202.00 $11 ,347.83  185.96 %

Expenses

ADMINISTRATIVE

Bank Fees 12.00 5.00 7.00 240.00 % 12.00 60.00 (48.00) 20.00 %

Postage and Delivery 0.00 0.00 0.00 -- 55.00 0.00 55.00 --

Reconcile Bank Accounts 35.00 0.00 35.00 -- 385.00 0.00 385.00 --

Supplies 0.00 16.50 (16.50) 0.00 % 0.00 198.00 (198.00) 0.00 %

Total   for ADMINISTRATIVE $47.00 $21 .50  $25.50 218.60 % $452.00 $258.00 $194.00 175.19 %

INSURANCE

General Liability Insurance 0.00 62.42 (62.42) 0.00 % 770.00 749.00 21.00 102.80 %

Total   for INSURANCE $0.00 $62.42 ($62.42) 0.00 % $770.00 $749.00 $21 .00  102.80 %

LANDSCAPE MAINTENANCE

Lawn Care Contract 0.00 500.00 (500.00) 0.00 % 4,975.28 6,000.00 (1,024.72) 82.92 %

Total   for LANDSCAPE
MAINTENANCE

$0.00 $500.00 ($500.00) 0.00 % $4,975.28 $6,000.00 ($1 ,024.72)  82.92 %

LEGAL and PROFESSIONAL
FEES

Budget vs. Actuals
Cash basis

OneWay Community Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Accounting/Audit Fees 0.00 16.67 (16.67) 0.00 % 0.00 200.00 (200.00) 0.00 %

Legal Fees 75.00 0.00 75.00 -- 75.00 0.00 75.00 --

Management Fees 410.00 0.00 410.00 -- 4,510.00 0.00 4,510.00 --

State Filing Fees 0.00 0.00 0.00 -- 48.00 0.00 48.00 --

Tax Preparation Fees 0.00 0.00 0.00 -- 31.00 0.00 31.00 --

Taxes- State and Federal 0.00 802.83 (802.83) 0.00 % 0.00 9,634.00 (9,634.00) 0.00 %

Total   for LEGAL and
PROFESSIONAL FEES

$485.00 $819.50 ($334.50) 59.18 % $4,664.00 $9,834.00 ($5,170.00) 47.43 %

UTILITIES

Electric 12.58 12.50 0.08 100.64 % 143.98 150.00 (6.02) 95.99 %

Water 1,057.51 375.00 682.51 282.00 % 11,094.01 4,500.00 6,594.01 246.53 %

Total   for UTILITIES $1 ,070.09  $387.50 $682.59 276.15 % $11 ,237.99  $4,650.00 $6,587.99 241 .68 %

Total   for Expenses $1 ,602.09  $1 ,790.92  ($188.83) 89.46 % $22,099.27 $21 ,491 .00   $608.27 102.83 %

Net Operating Income $1 ,032.91  ($690.75) $1 ,723.66  0.00 % $2,450.56 ($8,289.00) $10,739.56 0.00 %

Non-operating Income

Interest Income 0.02 3.42 (3.40) 0.59 % 0.29 41.00 (40.71) 0.71 %

Legal Judgement-
Dues/Insurance/Court Fees

75.00 0.00 75.00 -- 75.00 0.00 75.00 --

Transfer from/to other banks 0.00 833.33 (833.33) 0.00 % 0.00 10,000.00 (10,000.00) 0.00 %

Total   for Non-operating
Income

$75.02 $836.75 ($761 .73)  8.97 % $75.29 $10,041 .00  ($9,965.71 )  0.75 %

Net Non-operating Income $75.02 $836.75 ($761 .73)  8.97 % $75.29 $10,041 .00  ($9,965.71 )  0.75 %

Net Income $1 ,107.93  $146.00 $961 .93  758.86 % $2,525.85 $1 ,752.00  $773.85 144.17 %

9/1/2021 - 9/30/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over Budget % of Budget Actual Budget Over Budget % of Budget

Budget vs. Actuals
Cash basis

OneWay Community Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association of  Greeley

Assets
Current Asset

Stoney Brook- Operating- 1st Bank 13,669.93

Stoney Brook- Operating- Bank of Colorado 5,001.79

Stoney Brook- Savings - 1st Bank 1,800.09

Stoney Brook- Savings- Bank of Colorado 6,792.60

Undeposited Funds 1,360.00

Total Current Asset $28,624.41

Total Assets $28,624.41

Liabilities
Total Liabil i t ies    $0.00

Equity
Opening Balance Equity 13,178.81

Retained Earnings-Net Income 7,734.64

Net Income 7,710.96

Total Equity $28,624.41

Total Liabil i t ies  & Equity     $28,624.41

Balance Sheet
As of 10/31/2021, Cash Basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association  of  Greeley -  2021 (2020) COVID19 -  Last rati f ied budget     

10/1/2021 - 10/31/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over Budget % of Budget Actual Budget Over Budget % of Budget

Income

Association Fee Income 7,530.00 795.83 6,734.17 946.18 % 14,816.00 9,550.00 5,266.00 155.14 %

Late Fee Income 0.00 0.00 0.00 -- 1,175.00 0.00 1,175.00 --

Non-Compliance Fines/Fees 0.00 0.00 0.00 -- 150.00 0.00 150.00 --

Oil & Gas Revenue 7,637.44 304.33 7,333.11 2,509.56 % 8,408.83 3,652.00 4,756.83 230.25 %

Total   for Income $15,167.44 $1 ,100.17  $14,067.27 1 ,378.65 %  $24,549.83 $13,202.00 $11 ,347.83  185.96 %

Expenses

ADMINISTRATIVE

Bank Fees 0.00 5.00 (5.00) 0.00 % 12.00 60.00 (48.00) 20.00 %

Postage and Delivery 0.00 0.00 0.00 -- 55.00 0.00 55.00 --

Reconcile Bank Accounts 35.00 0.00 35.00 -- 385.00 0.00 385.00 --

Supplies 0.00 16.50 (16.50) 0.00 % 0.00 198.00 (198.00) 0.00 %

Total   for ADMINISTRATIVE $35.00 $21 .50  $13.50 162.79 % $452.00 $258.00 $194.00 175.19 %

INSURANCE

General Liability Insurance 0.00 62.42 (62.42) 0.00 % 770.00 749.00 21.00 102.80 %

Total   for INSURANCE $0.00 $62.42 ($62.42) 0.00 % $770.00 $749.00 $21 .00  102.80 %

LANDSCAPE MAINTENANCE

Lawn Care Contract 1,531.76 500.00 1,031.76 306.35 % 4,975.28 6,000.00 (1,024.72) 82.92 %

Total   for LANDSCAPE
MAINTENANCE

$1 ,531 .76   $500.00 $1 ,031 .76   306.35 % $4,975.28 $6,000.00 ($1 ,024.72)  82.92 %

LEGAL and PROFESSIONAL
FEES

Budget vs. Actuals
Cash basis

OneWay Community Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Accounting/Audit Fees 0.00 16.67 (16.67) 0.00 % 0.00 200.00 (200.00) 0.00 %

Legal Fees 0.00 0.00 0.00 -- 75.00 0.00 75.00 --

Management Fees 410.00 0.00 410.00 -- 4,510.00 0.00 4,510.00 --

State Filing Fees 0.00 0.00 0.00 -- 48.00 0.00 48.00 --

Tax Preparation Fees 0.00 0.00 0.00 -- 31.00 0.00 31.00 --

Taxes- State and Federal 0.00 802.83 (802.83) 0.00 % 0.00 9,634.00 (9,634.00) 0.00 %

Total   for LEGAL and
PROFESSIONAL FEES

$410.00 $819.50 ($409.50) 50.03 % $4,664.00 $9,834.00 ($5,170.00) 47.43 %

UTILITIES

Electric 12.63 12.50 0.13 101.04 % 143.98 150.00 (6.02) 95.99 %

Water 1,289.53 375.00 914.53 343.87 % 11,094.01 4,500.00 6,594.01 246.53 %

Total   for UTILITIES $1 ,302.16  $387.50 $914.66 336.04 % $11 ,237.99  $4,650.00 $6,587.99 241 .68 %

Total   for Expenses $3,278.92 $1 ,790.92  $1 ,488.00  183.09 % $22,099.27 $21 ,491 .00   $608.27 102.83 %

Net Operating Income $11 ,888.52  ($690.75) $12,579.27 0.00 % $2,450.56 ($8,289.00) $10,739.56 0.00 %

Non-operating Income

Interest Income 0.02 3.42 (3.40) 0.59 % 0.29 41.00 (40.71) 0.71 %

Legal Judgement-
Dues/Insurance/Court Fees

0.00 0.00 0.00 -- 75.00 0.00 75.00 --

Transfer from/to other banks 0.00 833.33 (833.33) 0.00 % 0.00 10,000.00 (10,000.00) 0.00 %

Total   for Non-operating
Income

$0.02 $836.75 ($836.73) 0.00 % $75.29 $10,041 .00  ($9,965.71 )  0.75 %

Net Non-operating Income $0.02 $836.75 ($836.73) 0.00 % $75.29 $10,041 .00  ($9,965.71 )  0.75 %

Net Income $11 ,888.54  $146.00 $11 ,742.54  8,142.84 % $2,525.85 $1 ,752.00  $773.85 144.17 %

10/1/2021 - 10/31/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over Budget % of Budget Actual Budget Over Budget % of Budget

Budget vs. Actuals
Cash basis

OneWay Community Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association of  Greeley

Assets
Current Asset

Stoney Brook- Operating- 1st Bank 9,097.65

Stoney Brook- Operating- Bank of Colorado 5,001.79

Stoney Brook- Savings - 1st Bank 1,800.10

Stoney Brook- Savings- Bank of Colorado 6,792.60

Total Current Asset $22,692.14

Total Assets $22,692.14

Liabilities
Total Liabil i t ies    $0.00

Equity
Opening Balance Equity 13,178.81

Retained Earnings-Net Income 7,734.64

Net Income 1,778.69

Total Equity $22,692.14

Total Liabil i t ies  & Equity     $22,692.14

Balance Sheet
As of 11/30/2021, Cash Basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association  of  Greeley -  2021 (2020) COVID19 -  Last rati f ied budget     

11/1/2021 - 11/30/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over Budget % of Budget Actual Budget Over Budget % of Budget

Income

Association Fee Income 1,157.00 795.83 361.17 145.38 % 14,816.00 9,550.00 5,266.00 155.14 %

Late Fee Income 0.00 0.00 0.00 -- 1,175.00 0.00 1,175.00 --

Non-Compliance Fines/Fees 0.00 0.00 0.00 -- 150.00 0.00 150.00 --

Oil & Gas Revenue 771.39 304.33 467.06 253.47 % 8,408.83 3,652.00 4,756.83 230.25 %

Total   for Income $1 ,928.39  $1 ,100.17  $828.22 175.28 % $24,549.83 $13,202.00 $11 ,347.83  185.96 %

Expenses

ADMINISTRATIVE

Bank Fees 0.00 5.00 (5.00) 0.00 % 12.00 60.00 (48.00) 20.00 %

Postage and Delivery 0.00 0.00 0.00 -- 55.00 0.00 55.00 --

Reconcile Bank Accounts 35.00 0.00 35.00 -- 385.00 0.00 385.00 --

Supplies 0.00 16.50 (16.50) 0.00 % 0.00 198.00 (198.00) 0.00 %

Total   for ADMINISTRATIVE $35.00 $21 .50  $13.50 162.79 % $452.00 $258.00 $194.00 175.19 %

INSURANCE

General Liability Insurance 0.00 62.42 (62.42) 0.00 % 770.00 749.00 21.00 102.80 %

Total   for INSURANCE $0.00 $62.42 ($62.42) 0.00 % $770.00 $749.00 $21 .00  102.80 %

LANDSCAPE MAINTENANCE

Lawn Care Contract 0.00 500.00 (500.00) 0.00 % 4,975.28 6,000.00 (1,024.72) 82.92 %

Total   for LANDSCAPE
MAINTENANCE

$0.00 $500.00 ($500.00) 0.00 % $4,975.28 $6,000.00 ($1 ,024.72)  82.92 %

LEGAL and PROFESSIONAL
FEES

Budget vs. Actuals
Cash basis

OneWay Community Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Accounting/Audit Fees 0.00 16.67 (16.67) 0.00 % 0.00 200.00 (200.00) 0.00 %

Legal Fees 0.00 0.00 0.00 -- 75.00 0.00 75.00 --

Management Fees 410.00 0.00 410.00 -- 4,510.00 0.00 4,510.00 --

State Filing Fees 0.00 0.00 0.00 -- 48.00 0.00 48.00 --

Tax Preparation Fees 0.00 0.00 0.00 -- 31.00 0.00 31.00 --

Taxes- State and Federal 0.00 802.83 (802.83) 0.00 % 0.00 9,634.00 (9,634.00) 0.00 %

Total   for LEGAL and
PROFESSIONAL FEES

$410.00 $819.50 ($409.50) 50.03 % $4,664.00 $9,834.00 ($5,170.00) 47.43 %

UTILITIES

Electric 13.06 12.50 0.56 104.48 % 143.98 150.00 (6.02) 95.99 %

Water 7,402.61 375.00 7,027.61 1,974.03 % 11,094.01 4,500.00 6,594.01 246.53 %

Total   for UTILITIES $7,415.67 $387.50 $7,028.17 1 ,913.72 %  $11 ,237.99  $4,650.00 $6,587.99 241 .68 %

Total   for Expenses $7,860.67 $1 ,790.92  $6,069.75 438.92 % $22,099.27 $21 ,491 .00   $608.27 102.83 %

Net Operating Income ($5,932.28) ($690.75) ($5,241 .53)  0.00 % $2,450.56 ($8,289.00) $10,739.56 0.00 %

Non-operating Income

Interest Income 0.01 3.42 (3.41) 0.29 % 0.29 41.00 (40.71) 0.71 %

Legal Judgement-
Dues/Insurance/Court Fees

0.00 0.00 0.00 -- 75.00 0.00 75.00 --

Transfer from/to other banks 0.00 833.33 (833.33) 0.00 % 0.00 10,000.00 (10,000.00) 0.00 %

Total   for Non-operating
Income

$0.01 $836.75 ($836.74) 0.00 % $75.29 $10,041 .00  ($9,965.71 )  0.75 %

Net Non-operating Income $0.01 $836.75 ($836.74) 0.00 % $75.29 $10,041 .00  ($9,965.71 )  0.75 %

Net Income ($5,932.27) $146.00 ($6,078.27) -4,063.20 % $2,525.85 $1 ,752.00  $773.85 144.17 %

11/1/2021 - 11/30/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over Budget % of Budget Actual Budget Over Budget % of Budget

Budget vs. Actuals
Cash basis

OneWay Community Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association of  Greeley

Assets
Current Asset

Stoney Brook- Operating- 1st Bank 5,700.45

Stoney Brook- Operating- Bank of Colorado 5,001.79

Stoney Brook- Savings - 1st Bank 1,800.12

Stoney Brook- Savings- Bank of Colorado 6,792.60

Total Current Asset $19,294.96

Total Assets $19,294.96

Liabilities
Total Liabil i t ies    $0.00

Equity
Opening Balance Equity 13,178.81

Retained Earnings-Net Income 7,734.64

Net Income (1,618.49)

Total Equity $19,294.96

Total Liabil i t ies  & Equity     $19,294.96

Balance Sheet
As of 12/31/2021, Cash Basis

OneWay Community 
Management
1008 8th St
Greeley, CO 80631
970-515-5004
info@onewayhoa.com
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Stoney Brook Homeowners Association  of  Greeley -  2021 (2020) COVID19 -  Last rati f ied     
budget

12/1/2021 - 12/31/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over
Budget

% of
Budget Actual Budget Over

Budget
% of

Budget

Income

Association Fee
Income

730.00 795.83 (65.83) 91.73 % 14,816.00 9,550.00 5,266.00 155.14 %

Late Fee Income 0.00 0.00 0.00 -- 1,175.00 0.00 1,175.00 --

Non-Compliance
Fines/Fees

0.00 0.00 0.00 -- 150.00 0.00 150.00 --

Oil & Gas Revenue 533.49 304.33 229.16 175.30 % 8,942.32 3,652.00 5,290.32 244.86 %

Total   for Income $1 ,263.49  $1 ,100.17  $163.32 114.85 % $25,083.32 $13,202.00 $11 ,881 .32   190.00 %

Expenses

ADMINISTRATIVE

Bank Fees 0.00 5.00 (5.00) 0.00 % 12.00 60.00 (48.00) 20.00 %

Postage and
Delivery

0.00 0.00 0.00 -- 55.00 0.00 55.00 --

Printing 175.00 0.00 175.00 -- 175.00 0.00 175.00 --

Reconcile Bank
Accounts

35.00 0.00 35.00 -- 420.00 0.00 420.00 --

Supplies 0.00 16.50 (16.50) 0.00 % 0.00 198.00 (198.00) 0.00 %

Total   for
ADMINISTRATIVE

$210.00 $21 .50  $188.50 976.74 % $662.00 $258.00 $404.00 256.59 %

INSURANCE

General Liability
Insurance

0.00 62.42 (62.42) 0.00 % 770.00 749.00 21.00 102.80 %

Total   for
INSURANCE

$0.00 $62.42 ($62.42) 0.00 % $770.00 $749.00 $21 .00  102.80 %

LANDSCAPE
MAINTENANCE

Lawn Care
Contract

4,027.76 500.00 3,527.76 805.55 % 9,003.04 6,000.00 3,003.04 150.05 %

Total   for
LANDSCAPE
MAINTENANCE

$4,027.76 $500.00 $3,527.76 805.55 % $9,003.04 $6,000.00 $3,003.04 150.05 %

LEGAL and
PROFESSIONAL FEES
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Accounting/Audit
Fees

0.00 16.67 (16.67) 0.00 % 0.00 200.00 (200.00) 0.00 %

Legal Fees 0.00 0.00 0.00 -- 75.00 0.00 75.00 --

Management Fees 410.00 0.00 410.00 -- 4,920.00 0.00 4,920.00 --

State Filing Fees 0.00 0.00 0.00 -- 48.00 0.00 48.00 --

Tax Preparation
Fees

0.00 0.00 0.00 -- 31.00 0.00 31.00 --

Taxes- State and
Federal

0.00 802.83 (802.83) 0.00 % 0.00 9,634.00 (9,634.00) 0.00 %

Total   for LEGAL
and
PROFESSIONAL
FEES

$410.00 $819.50 ($409.50) 50.03 % $5,074.00 $9,834.00 ($4,760.00) 51 .60 %

UTILITIES

Electric 12.93 12.50 0.43 103.44 % 143.98 150.00 (6.02) 95.99 %

Water 0.00 375.00 (375.00) 0.00 % 11,094.01 4,500.00 6,594.01 246.53 %

Total   for
UTILITIES

$12.93 $387.50 ($374.57) 3.34 % $11 ,237.99  $4,650.00 $6,587.99 241 .68 %

Total   for Expenses $4,660.69 $1 ,790.92  $2,869.77 260.24 % $26,747.03 $21 ,491 .00   $5,256.03 124.46 %

Net Operating
Income

($3,397.20) ($690.75) ($2,706.45) 0.00 % ($1 ,663.71 )   ($8,289.00) $6,625.29 0.00 %

Non-operating
Income

Interest Income 0.02 3.42 (3.40) 0.59 % 0.31 41.00 (40.69) 0.76 %

Legal Judgement-
Dues/Insurance/Court
Fees

0.00 0.00 0.00 -- 75.00 0.00 75.00 --

Transfer from/to other
banks

0.00 833.33 (833.33) 0.00 % 0.00 10,000.00 (10,000.00) 0.00 %

Total   for Non-
operating Income

$0.02 $836.75 ($836.73) 0.00 % $75.31 $10,041 .00  ($9,965.69) 0.75 %

Net Non-operating
Income

$0.02 $836.75 ($836.73) 0.00 % $75.31 $10,041 .00  ($9,965.69) 0.75 %

Net Income ($3,397.18) $146.00 ($3,543.18) -2,326.84
%

($1 ,588.40)  $1 ,752.00  ($3,340.40) -90.66 %

12/1/2021 - 12/31/2021 1/1/2021 - 12/31/2021

Account Actual Budget Over
Budget

% of
Budget Actual Budget Over

Budget
% of

Budget
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